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G (i of Huricane

Larry LeBaron
Ethelyn Humphries

Mike Jensen
Dave Sanders
Clark R Fawcett Thomas B Hirschj Glenwood Humphries
City Manager Mayor Council Members

Honorable MaYor and City Council
City of Hurricane, Utah

The comprehensive Annual Financial Report of the City of Hurricane, Utah for the fiscal
year ended June 30, 2006 is submitted herewith.

ACCOUNTING SYSTEM

~ The City's accounting records for general governmental operations are maintained on a
modified accrual basis, with the revenues being recorded when available and measurable and
expenditures being recorded when the liability is incurred. Accounting records for the City's
utilities and other enterprises are maintained on the accrual basis.

GENERAL GOVERNMENTAL FUNCTIONS

Revenues for general governmental functions totaled $6,340,216 for 2005-06, an increase
of $561,905 from $5,778,311 for fiscal year 2004-05. The following revenue sources are shown
compared to fiscal year 2004-05. :

, Increase
REVENUE SOURCE 2004-2005  2005-2006  (Decrease)
Property Taxes and Penalties $ 997,718  $1,118,829 $121,111
Sales Tax 1,228,967 1,503,173 274,206
Franchise Taxes 662,871 811,254 148,383
License and Permits 584,094 541,587 (42,507)
Intergovernmental Revenue 540,595 502,771 (37,824)
Charges and Services 945,025 1,234,696 289,671
Fines and Forfeitures 327,165 393,715 66,550
Other 491,876 234,191 (257.685)
Total $5,778,311  $6,340,216  $561,905

147 N 870 W * Hurricane, Utah 84737
Phone (435)635-2811 * Fax (435)635-4284
www.cityofhurricane.com
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Taxable value of Real Property for 2006 is $624,125,266 representing an increase of over
the preceding year. This increase results from the continued growth in residential, commercial,
and industrial areas. The Certified tax rate for 2006 is .002061%.

Expenditures for general governmental purposes totaled $6,345,266 which was $710,003
more than 2004-2005. Levels of expenditures for major functions of the city with a comparison
- to the preceding year are shown in the following tabulation. General Government includes:
Mayor and City Council, Judicial, Clerk, Treasurer, Recorder, Non-Departmental, Buildings and
Grounds, Elections, Planning and Zoning, and Professional Services expenses; Public Safety
includes: Police Protection, Fire Department, Ambulance, Inspection and Animal Control;
Highways and Public Improvements includes: Highways General, Class "C" Roads, Waste
Disposal, and Airport; Parks, Recreation, and Public Property includes: Parks, Recreation,
Swimming Pool, and Cemetery. '

Increase

Function 2004-2005  2005-2006  (Decrease)
General Governm.en.t $1,056,894 $1,351,190 $ 294,296
Public Safety 2,475,190 2,973,736 498,546

Highways & Public Imp. 1,157,837 1,054,444  (103,393)
Parks, Recreation &

Public Property ‘ 550,342 654,194 103,852
Transfer to Other Funds 395.000 311,702 (83,298)

Total $5,635,263  $6,345,266 $ 710,003

Enterprise Funds include: Electric Utilities, Water, Pressurized Irrigation, and the Sky
Mountain Golf Course, Municipal Building Authority, and Drainage.

Electric Water _Golf
Revenues $7,993,212  $3,174,206 $1,398,204
Expenses 7,145,326 1,678.819 1,391,184
NetIncome $ 847,886 $1,495387 $ 7,020

INDEPENDENT AUDIT

Utah State Law requires an annual audit to be made of the books of account, financial
records and transactions of all administrative departments of the City by independent certified
public accountants selected by the City Council. This requirement has been complied with and
the auditors' report has been included in this presentation.




EMPLOYEES RETIREMENT SYSTEM

The City of Hurricane participates in the Utah State Retirement system which covers all
City, County, and State employees. The City contributes 11.09% of each salary to this system.
The Police Department participates in the Public Safety Branch of the Utah State Retirement
System. The City contributes 19.34% to the Public Safety System and 8.61% to the fireman's'
system. The City's contribution for the year ended June 30, 2006, was $405,179.40. This
included the Employees' voluntary contributions to the state 401K plan which all employees are
eligible to participate in.

CLOSING STATEMENT

The preparation of this report could not have been accomplished without the efficient and
dedicated services of the accounting staff of Hinton, Burdick, Hall & Spilker PLLC. 1 should
also like to thank the members of the City Council for their interest and support in planning and
conducting the financial operations of the City in a responsible and progressive manner.

Respectfully Submitted,

Clark R. Fawcett
City Manager
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YV HiNnTONBURDICK

HINTON BURDICK HALL & SPILKER Pl:l_..C

'CPAs & ADVISORS -

‘ s ' - ) . MEMBERS:
Independent Audltors’ Report Kris J. BRAUNBERGER
DEaN R. Burpick
RoOBERT S. Cox
BRENT R. HALL

The Honorable Mayor and

‘ . A . . " . o KENNETH A, HINTON
Members of the City Council ' Morris J. PEacock
Hurri'cane, UT 84737 ' } MicHAEL K. SPILKER

MaRrK E. TICHENOR

.Weh'ave audited the accompanying financial statements of the governmental activities, the
business-type activities, each major fund, and the aggregate remaining fund information of

Hurricane City, Utah, as of and for the year ended June 30, 2006, which collectively comprise

the City’s basic financial statements as listed in the table of contents. These financial statements
are the responsibility of Hurricane City’s management. Our responsibility is to express opinions
on these financial statements based on our audit. :

N We conducted our audit in accordance with auditing standards generally accepted in the United
_ States of America and the standards applicable to financial audits contained in Government

Auditing Standards, issued by the Comptroller General of the United States. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on a test
basis; evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and the significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that
our audit prov1des areasonable bas1s for our opinions.

In our opinion the financial 'statements referred to above present fairly, in all material respects,
the respective financial position of the governmental activities, the business-type activities, each
major fund, and the aggregate remaining fund information of Hurricane City, Utah, as of I une
30, 2006, and the respective changes in financial position and cash flows, where apphcable
thereof and the respective budgetary comparison for the general fund for the year then ended in

* conformity with accounting principles generally accepted in the United States of America.-

- In accordance with Government Auditing Standards, we have also issued our report dated

October 20, 2006 on our consideration of Hurricane City’s internal control over financial
reporting and on our tests of its compliance with certain provisions of laws, regulations,
contracts, and grant agreements and other matters. The purpose of that report is to describe the
scope of our testing of internal control over financial reporting and compliance and the results of

~ that testing, and not to provide an opinion on the internal control over financial reporting-or on

compliance. That report is an integral part of an audit performed in accordance with Govemment
Audmng Standards and should be considered in assessing the results of our audit. '

8
337 South MAIN, SuiTE 230 P.O. Box 38 P.O. Box 3575
CEDAR PROFESSIONAL PLAZA 63 SoutH 300 East. Suite 100 590 W. Mesauite BLvp., SUITE 201
. CEepar City, UT 84720 . ST1. GEORGE, UT 84771 MEesquiTE, NV 89024
OFFIcE (435) 865-7666 OFFiceE (435) 628-3663 OFFICE (702) 346-3462

+ Fax (435) 867-6111 Fax (435) 628-3668 Fax (702) 346-3464

www.hintonburdick.com



The Management s Discussion and Analysis on pages 10-19, is not a required part of the basic
financial statements but is supplementary information required by accounting principles
generally accepted in the United States of America. We have applied certain limited procedures,
which consisted pnncrpally of inquiries of management regarding the methods. of measurement
and presentatlon of the supplementary information. However we did not audrt the mformatxon
and express no oplmon onit. : :

Our aud1t was conducted for the purpose of forming oplmons on the flnancml statements that
collectively comprise Hurricane.City’s basic financial statements. The introductory section,
combining statements and schedules, and statistical section listed in the table of contents are

* presented for purposes of additional analysis and are not a required part of the basic financial
" statements. The combining statements and schedules have been subjected to the audltmg

. procedures applied in the audit of thebasic financial statements and, in our opinion, are fairly

.- stated in all material respects in relation to the basic financial statements taken as a whole. The,
E mtroductory and statistical sections have not been subjected to the auditing procedures applied in
~ the auth of the basic fmancral statements and accordingly, we express no oplmon on them.

',I-]]NTON BURDICK HALL & SPILKER PLLC
October 20, 2006
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MANAGEMENT’S DISCUSSION AND ANALYSIS

As management of the City of Hurricane, we offer readers of the City of Hurricane’s
financial statements this narrative overview and analysis of the financial activities of the
City of Hurricane for the fiscal year ended June 30, 2006. We encourage readers to
consider the information presented here in conjunction with additional information that
we have furnished in our letter of transmittal.

FINANCIAL HIGHLIGHTS

The total net assets of the City of Hurricane increased 18.47% to $31,481,157.

The total net assets of $31,481,157 are made up of $17,969,729 in capital assets
net of related debt and $13,511,428 in other assets.

In the General Fund, revenues exceeded expenditures by $306,652. $311,702 was
then transferred to other funds including Capital Project Funds to be used to fund
additional capital projects. The total fund balance of the General Fund represents
15.68% of total budgeted expenditures for the next fiscal year ending fy2007.

Total long-term liabilities of the City are $16,398,852.

Business-type activities total net assets increased $2,601,865 or 14.43%.

REPORTING THE CITY AS A WHOLE

This discussion and analysis is intended to serve as an introduction to the City of
Hurricane’s basic financial statements. The City of Hurricane’s basic financial
statements comprise three components: 1) government-wide financial statements, 2) fund
financial statements and 3) notes to the financial statements. This report also includes
other supplementary information in addition to the basic financial statements.

The government-wide financial statements are designed to provide readers with a broad
overview of the City of Hurricane’s finances, in a manner similar to a private-sector
business.

e The statement of net assets presents information on all of the City
of Hurricane’s assets and liabilities, with the difference between
the two reported as net assets. Over time, increases or decreases in
net assets may serve as a useful indicator of whether the financial
position of the City of Hurricane is improving or deteriorating.
However, you will also need to consider other nonfinancial factors.

10



e The statement of activities present information showing how the -
City’s net assets changed during the fiscal year reported. All
changes in net assets are reported as soon as the underlying event
giving rise to the change occurs, regardless of the timing of related
cash flows. Thus all of the current year’s revenues and expenses
are taken into account regardless of when cash is received or paid.

Both of the government-wide financial statements distinguish functions of the City of
Hurricane that are principally supported by taxes and intergovernmental revenues
(governmental activities) from other functions that are intended to recover all or a
significant portion of their costs through user fees and charges (business-type activities).

REPORTING THE CITY’S MOST SIGNIFICANT FUNDS

A fund is a grouping of related accounts that is used to maintain control over resources
that have been segregated for specific activities or objectives. The City of Hurricane also
uses fund accounting to ensure and demonstrate compliance with finance-related legal
requirements. All of the funds of the City can be divided into three categories:
governmental funds, proprietary funds, and fiduciary funds.

e Governmental funds — These funds are used to account for the same functions
reported as governmental activities in the government-wide financial statements.
These funds statements focus on how money follows into an out of these funds
and the balances left at year-end that are available for spending. These funds are
reported using an accounting method called modified accrual accounting, which
measures cash and other financial assets that can be readily converted to cash.
The governmental fund statements provide a detailed short-term view of the
City’s general governmental operations and the basic services it provides.
Governmental fund information helps users determine whether there are more or
fewer financial resources that can be spent in the near future to finance the City’s
programs. We describe the relationship (or difference) between governmental
activities (reported in the Statement of Net Assets and the Statement Activities)
and governmental funds in a reconciliation included with the fund financial
statements. |
The only major government fund (as determined by generally accepted
accounting principles) is the General Fund. The balances of the governmental
funds are determined to be nonmajor and are included in the combining
statements within this report.

e Proprietary funds — These funds also known as Enterprise funds are used to report
the same functions presented as business-type activities in the government-wide
financial statements. The City of Hurricane uses enterprise funds to account for
its Electric Utility, Water Utility, Pressurized Irrigation Utility, Drainage System,
Municipal Building Authority, and Golf Course. As shown in the financial
statements, all enterprise funds except for Drainage and Pressurized Irrigation are
classified as major funds. The Drainage and Pressurized Irrigation funds are

11



classified as nonmajor and are included in the combing statements within this
report.

o Fiduciary funds — These funds are used to account for resources held for the
benefit of parties outside the government. Fiduciary funds are not reflected in the
government-wide financial statements because the resources of those funds are
not available to support the City’s own programs. The accounting method used
for these funds is much like that used for proprietary funds.

GOVERNMENT-WIDE FINANCIAL ANALYSIS

As noted earlier, net assets may serve over time as a useful indicator or a
government’s financial position. In the case of the City of Hurricane, assets exceed
liabilities by $31,481,157.

Capital assets comprise 64.89% of the net assets of the City. Capital assets consist of
land, buildings, infrastructure assets, (roads, sidewalks, water and power lines, etc.)
and machinery and equipment. The City uses these capital assets to provide services
to citizens; consequently, these assets are not available for future spending. Although
the City’s investment in its capital assets is reported net of related debt, it should be
noted that the resources needed to repay this debt must be provided from other
sources, since the capital assets themselves cannot be used to liquidate these
liabilities.

Busihess-
Governmental type

Activities Activities
Current and Other Assets $7,427,136 $10,977,796
Capital Assets $10,266,348 $23,763,400
Total Assets $17,693,484 $34.741,196
Long-term debt outstanding $5,359,280 $11,039,572
Other Liabilities $1,485,707 $3,068,964
Total Liabilities $6.844,987 $14,108,536

Net Assets:
Invested in Capital Assets,
net of Debt $5,053,192 $12,916,537
Restricted $5,198,501 $3,489,221
Unrestricted $596.804 $4,226,902
Total Net Assets $10,848.497 $20,632,660
12




Revenues:
Program Revenues:
Charges of Service
Operating Grants &
Contributions

Capital Grants & Contributions
Property Taxes
Other Taxes
Investment income
Other Revenues
Total Revenues

Expenses:
General government
Public Safety
Highways/Public Improvements
Parks & recreation
Economic Development
Interest on Long-term Debt
Electric
Water
Golf Courses
Drainage
Municipal Building Authority
Pressurized Irrigation
: Total Expenses
Increase in Net Assets
Net Assets Beginning
Net Assets End

The following graphs display the government-wide activities for governmental

CHANGES IN NET ASSETS

Governmental

Activities

$2,974,047

$315,293
$217,206
$1,820,755
$3,215,458

$246,736 -

$ 518,625
9,308,120

$1,183,897
$2,943,534
$1,605,323
$747,983
$313,937
$207,794

$7.002,468
$2,305,652

8,542 845
$10,848,497

activities reflected in the above tables.
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Business-
type -
~ Activities

$12,875,628

$349,098
$(54.606)
$13,170,120

$7,145,326
$1,624,559
$1,342,584
$113,081
$266,440
$76.263
$10.568,253
$2,601,867

$18,030,795
$20,632,660
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The largest revenue by far is charges for services. This is due to the number of
proprietary funds whose main source of funding is service fees. The distribution of
revenues is similar to prior years. The Charges for services have increased because
of an increase in Electrical rates during the year. The remainder of the revenues
should be consistent with prior years.

Total net assets in business-type activities increased by $2,601,867. The Water
Utility accounts for the largest portion of this with $1,379.696 and the Electric Utility
next at $651,614. |

Expenses Business - Type Activities

$8,000,000

$7,000,000

$6,000,000 -
$5,000,000

$4,000,000 —

$3,000,000

$2,000,000

$1,000,000

» . 1-$113,081
i % s

$0

| : ;
Electric | Water Golf - Drainage - Municipal | Pressurized
} ! Cources . ;  Building Irrigation i
Authority | i
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As can be seen from the following chart, the majority of revenues in the business-type
activities are in charges for services with over 98%, and with interest earnings of 3%.
Investment interest is up 2% this year as the interest has begun to rise.

Revenues by Source Business-type Activities

Other
Revenues, -

$54,606, 0%
Inventment

Income,
$349,098, 3%

Charges of
Service,
$12,875,628,
97%

FINANCIAL ANALYSIS OF GOVERNMENT FUNDS

The focus of the City’s government funds is to provide information on near-term
inflows; outflows and balances of spend able resources. Such information is useful in
assessing the City’s financing requirements.

As of June 30, 2006, the City governmental funds (General, Capital Projects, Debt
Service, & Special Revenue) reported combined fund balances of $6,035,789. This
represents an increase of $1,473,682(32.2%) over last year’s ending balances.

The General Fund is the chief operating fund of the City. All activities which are not
required to be accounted for in separate funds either by state or local ordinance or by
a desire to maintain a matching of revenues and expenses are accounted for in this
fund. While revenues exceeded expenditures in the General Fund by $306,652,
$311,702 was transferred to the Capital Projects fund for use on future capital
projects. The General Fund fund balance decreased by $5,050. An analysis of this
total fund balance shows that it represents just over 15.68% of projected revenues for
the new fiscal year which ends June 30, 2007.

Taxes continue to be the largest source of revenue in the General Fund and represent
50% of total general fund revenues. The largest element of taxes is sales taxes. It
represents 43.85% of total tax revenues and represents 23.91% of total general fund
revenues. This compares with 21.27% in the prior fiscal year ended June 30, 2005.

The following charts display General Fund revenues as a percent of total revenues.

15




Revenues by Source Governmental Activities

Investment Other Revenues

Income 6.%
3%
: Charges for
Other Taxes g~ 3 Serwoce
349 32%
_________ Operating
_ Grants &
Contributions
Property Taxes - . 3%
20% - Captial Grants
& Contributions
2%

The following graphs display the expenditures in the General Fund by function for
the past fiscal year. As can be seen by reviewing the graphs, the General and
Administrative increased over $200,000. This was due to increased insurance and
engineering cost, and the addition of the beautification and meter reading budgets to
Administration. The Parks and Recreation is fairly consistent between 2005 and 2006
showing a slight decrease of about $16,000. The Streets & Public Improvements saw
a largest increase in expenditures from 2005 to 2006. This increase amounts to
$367,729. This is due to an increased emphasis on street improvements. The Public -
Safety was fairly stable with a slight increase of $65,240.

Governmental Activities 2005 2006 Comparision

$3,000,000
$2,500,000 |
$2,000,000
$1,500,000
$1,000,000 +

$500,000
$0

AR General government Public Safety Streets/Public Parks & recreation
'E12006

| Improvements i
‘W 2005 |
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As stated earlier, the City maintains several enterprise funds to account for the business-

type activities of the City. The separated fund statements included in this report provides

the same information for business-type activities as is provided in the governmental-wide
financial statements. However, the difference is that the fund statements provide much

* more detail.

The Electric Utility fund continued strong in its operations during the year with increased
charges for services and impact fees. Total operating revenues increased $886,374 or
14.37% during the year and the impact fees due to decreased growth decreased $317,926
or 30.04%. Total expenditures increase by 12.71%, and the cost of power increased by
11.95%. The net results were that the utility posted an income of $847,886 in 2006. The
water utility fund had an increase in its net income from $1,452,927 in 2005 to
$1,495,387, in 2006. This was due to increase water sales of 26.64%, and an increase in
ir_ripact‘ and connection fees of 10.30%. Operating expenses in the water fund increased
46%.

GENERAL FUND BUDGETARY HIGHLIGHTS

During the fiscal year, the General Fund original budget was amended from an original
budget expenditure total of $5,665,358 to a final budget of $6,264,763 (10.58%). These
increases were made to take advantage of revenues being better than originally
anticipated. The largest increase was to allow for the transfer of surplus revenues from
the General Fund to the Capital Project Fund.

CAPITAL ASSET AND DEBT ADMINISTRATION

Capital assets — The City of Hurricane’s investment in capital assets for its governmental
and business-type activities as of June 30, 2006, amounts to $34,029,748 (net of
accumulated depreciation). This investment in capital assets includes land, buildings and
system improvements, infrastructure (streets, sidewalk, etc.), and machinery and
equipment.

Major capital asset events during the current fiscal year included the following:
¢ Construction of road widening, sidewalk, curb & gutter on 1300 South between
400 West and 920 West. This project was not finished until October 2007.

e Water distribution system improvements and electric distribution line
improvements.

17
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HURRICANE CITY'S CAPITAL ASSETS

(net of depreciation)
Governmental Activities

Water Stock

Land

Buildings

Infrastructure

Machinery & Equipment
Plant, Property, & Equipment

Total

$4,580,073

$414,050
$3,780,918
$1,491,307

$10,266,348

Business-type Activities
$1,852,778
$2,404,844
$2,025,871
$8,921,797

- $8,558,110

$23,763,400

Additional information on the City’s capital assets can be found in the footnotes to

this financial report and also the supplemental section.

Long-term debt — At June 30, 2006, the City had total bonded debt outstanding of
$14,983,000. Of this amount $1,502,000 is considered to be general obligation debt
and backed by the full faith and credit of the City; $565,000is special assessment debt
for which the City is liable in the event of default by the property owners subject to
the assessment; $2,430,000 is Redevelopment Agency debt backed by tax increment
financing; and the remainder of $10,486,000 is debt which is secured solely by
specific revenue sources (i.e., revenue bonds).

Governmental
Activities
2006

General Obligation Bonds $1,502,000
RDA Bonds $2,415,792
Capital Leases $730,364
Notes Payable
Special Assessment Debt $565,000
Revenue Bonds
Total Outstanding Debt $5,213,156

2005

$1,589,000
$2,769,240

$972,368
$1,054,000

$6,384,608

Business-
type
2006 2005
$61,070 $102,737
$492,501 $521,880
$10,293,292 $11,058,350
$10,846,863 $11,682,967

The City’s total debt decreased by $2,000,261 during the year. No new bonds were

issued during the fiscal year.

State statues limit the amount of the general obligation debt a governmental entity may
issue to 4% of its total taxable value. The current limitation for the City is $24,965,010,
which is significantly in excess of the City’s outstanding general obligation debt. In
addition, state statute allows for an additional 4% to be used for water, sewer, or

18




electrical projects thus resulting in a debt limit of 8% of total taxable value. The current
limitation for these water, sewer, and electrical projects is thus $49,930,021, which again
significantly exceeds the outstanding business-type activity debt.

Additional information on the outstanding debt obligations of the City can be found in the
footnotes to this report.

ECONOMIC FACTORS AND NEXT YEAR’S BUDGET AND RATES

e Unemployment in Washington County (of which Hurricane is the 3rd largest
City) was 2.2% compared with a state unemployment rate of 2.8% and a national
rate of 4.4%. This compares with a rate of 3.0% in 2005. (source: Utah
Department of Workforce Services)

o The General Fund budget for the fiscal year-ending June 30, 2007 reflects an
increase of 18.30% over the final budget for the fiscal year-ended June 30, 2006.

e Growth in construction of new homes decreased in 2005-06. Over 300
residential building permits were issued during the year. The 2000 census
showed an average of 2.9 people per household in Hurricane, thus the increase in
population during the year was around 900. The commercial construction was up
in 2006. This is reflected in the total valuation of all building permits during the
year. By June 30 2006 fiscal year end, the total valuation was up $9,373,938
compared to June 30, 2005.

REQUESTS FOR INFORMATION

This financial report is designed to provide a general overview of the city of
Hurricane’s finances for all those with an interest in the City’s finances.
Questions concerning any information provided in this report or requests for
additional financial information should be addressed to: City of Hurricane, City
Manager, and 147 North 870 West, Hurricane, Utah 84737.
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CITY OF HURRICANE, UTAH
Statement of Net Assets
June 30, 2006
Governmental Business-type
Activities Activities Total
Assets
Cash and cash equivalents $ 1,059,809 $ 5,662,995 6,722,804
Receivables (net of allowance) 958,276 .1,046,085 2,004,361
Inventory - 670,141 670,141
Prepaid Expense - 62,304 62,304
Internal balances 145,657 (145,657) -
Prepaids 237,585 _ - 237,585
Deferred Charges 14,208 192,707 206,915
Restricted assets:
Temporarily restricted:
Cash and cash equivalents 5,011,601 3,489,221 8,500,822
Capital assets (net of accumulated
depreciation):
Water stock - 1,852,778 1,852,778
Land, improvements and water rights 4,580,073 2,404,844 6,984,917
Plant and equipment 1,491,307 8,558,110 10,049,417
Irrigation pond - 11,466 11,466
Water tank - 867,172 867,172
Intangible plant - - -
Buildings 414,050 2,025,871 2,439,921
Distribution system - 8,043,159 8,043,159
Infrastructure 3,780,918 - 3,780,918
Total assets 17,693,484 34,741,196 52,434,680
Liabilities.
Accounts payable and other current liabilities 720,003 2,914,861 3,634,864
Deferred revenue 657,136 - 657,136
Interest payable 108,568 154,103 262,671
Noncurrent liabilities:
Due within one year 823,372 627,251 1,450,623
Due in more than one year 4,535,908 10,412,321 14,948,229
Total liabilities 6,844,987 14,108,536 20,953,523
Net Assets
Invested in capital assets, net of
related debt 5,053,192 12,916,537 17,969,729
Restricted for:
Debt service 92,412 1,149,384 1,241,796
Capital projects 4,538,060 2,339,837 6,877,897
Legal restrictions 381,787 - 381,787
Other purposes 186,242 - 186,242 -
Unrestricted 596,804 4,226,902 4,823,706
Total Net Assets 3$ 10,848,497 $ 20,632,660 31,481,157

- The accompanying notes are an integral part of the financial statements.

20




"Sjuswale]s [eroueury oy Jo yed [erSsjur ue are sajou Surkuedwosse oy,

LSIISKIE  §  0997€9'0c §  L6v'8Y80I S Supuo - sjos5E 19N
| 8£9°€LS'9T £6L0€0'81 SH'THS'S SuuuiBaq - sjos55E JON
615°L06' L98°109°T T59'S0E°T sjosse Jou Wl d3uey)
9909609 T6v6T PLST08°S SJ9Jsue) 79 SONUSASI [RIAUST [EI0]
- - - S13jsuei]
| 896°COb - 896°C0V SNOJUEIISIIA
S8L'EL vILLS 1L0%91 §)ass@ JO 3[es uo (§50f) wen
eL'en) (oze'ztn) 98586 sjuawded ases]
$£8'c6s 860°6V€ 9¢L'9%T S3uNLIES JUSUNSIAU PAJOLNSA)
(85148 - L8S1%S $92} pue ‘spunad ‘sasusol]
€61°L58°1 - 614581 saxe) sajes AemyBny pue soxe) sgfes [elausn)
819018 - 8,918 saxe) ostjouRlLy
| 0E84SL - - 0€8¥SL 901A196 193p 10J palA] saxe) Auiadolg
, $T6'S90°1 - $76690°1 sasodmd fe1ouad oy paias) saxe} Auadolg
“mvva.ﬁ
1SaNUSARY [etauUan)
SLELOET SLELOET - - - 879°6.87T1 £€7'895701 saAIloE adAy-ssaursnq [el0]
STS6T1 gTS6Tl - - - 900°7HT 180°€I1 a3eureiq
816'6Y 816'6¥ - - - 181921 £97°9L uoneSLI] pazmssald
079'69 079'69 - - - 090°9¢¢ 0¥+99T Apoyiny Buping fedionmiy
T00°LT 7002 - - - 985°69¢°1 $85'THE'l asmMod Jj0D
$19'159 19159 - - - 0v6'96L'L 9TESHI'L ANo3g
969'6LE1 969'6LE"] - - - SSTHO0'E 65SHTO'L oM
-SAYALDE u&bnmmoc_m:m
(Zee's6v'e) - (zz6's6b'e) 90TLIT €6TSI¢E LHO'YL6'T 894°200°L SIAIIOR [BIUSURLISACS [B10L.
6L L0T) - (h6L°L0T) - - - ¥6L°L0T 199p wuaj-8uoj uo 1sa1aNr
(Lg6'c18) - (LE6'ETE) - - - LEGEIE uswdo]aA3p SWOU0dT
(L6t'691) - (L6V'691) - LT6'0S 685°LTS £86°LYL uonea1dal pue sired
(008'66€) - (008°66€) 97L'POT TIET6l $8¥'308 £TE°S09°L skemydiy
(Ls9'0z81) - (Ls90T81) 08¥Cl 6L1'89 81TTHO'T YES'EPET &ages Jqng
(LETYBS) - §  (LETYES) $ - $ L8 $  S8L'S6S $  L68E8IT § JUBWILISA0Z I3
“muﬁ_\ﬁom _S=DEEU>8
a0 SINAY SANANIY suonnqLiIuo) suonnqLue) $1A138 sasuadxy swridolg/suondunyg
adf)-ssauisng  [BIUIUILIIACD) » sjuea) p sjuean 10} sagduey)
[ende) dunearadg
§)25SY Ja) Il SIBUBY) pUT JnuaAay (asuadxy) JaN SINDJAIY WIZol]

21

9007 ‘0€ dunp papuy Aed3X Y} 104
SIMIANIY JO JUIWAIEIS

HVLN “ANVORIINH 40 ALID

N




CITY OF HURRICANE, UTAH
Balance Sheet
Governmental Funds
June 30, 2006
Other
Debt Governmental
General Fund Service Funds
Assets
Cash and cash equivalents $ 1,059,809 $ - 3 -
Receivables 63,121 - -
Current special assessments receivable - 14,706 -
Due from other governments 223,313 - -
Due from other funds - - 298,955
Prepaid expenses 237,585 - -
Restricted cash and cash equivalents 181,738 48,478 4,781,385
~ Noncurrent special assessments receivable 657,136 ‘
Total assets ‘ $ 1,765,566  $ 720,320 $ 5,080,340
Liabilities-and Fund Balances
Liabilities:
Accounts payable $ - 476,491 $ - $ 7,195
Accrued liabilities 188,648 39,889 -
Court Funds Held 7,780 - -
Due to other funds - - 153,298
Deferred revenue - - 657,136 -
Total liabilities 672,919 697,025 160,493
Fund Balances:
Reserved for:
Debt service 44,625 23,295 -
Capital outlay - - 4,538,060
Other 186,242 - 381,787
Unreserved, reported in:
General fund 861,780 - -
Special revenue fund - - -
Capital projects funds - - -
Debt service fund - - -
Total fund balances 1,092,647 23,295 4,919,847
Total liabilities and fund balance $ 1,765,566 $ 720,320 $ 5,080,340

Amounts reported for governmental activities in the
statement of net assets are different because:
Capital assets used in governmental activities are not financial

resources and, therefore, are not reported in the funds.

Some liabilities, including bonds payable and capital leases,
are not due and payable in the current period and therefore are

not reported in the funds.

Net assets of governmental activities
The accompanying notes are an integral part of the financial statements.
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Total
Governmental
Funds

$ 1,059,809
63,121

14,706

223,313
298,955
237,585
5,011,601
657,136

$ 7,566,226

$ 483,686
228,537

7,780

153,298
657,136

1,530,437

67,920
4,538,060
568,029

861,780

6,035,789

10,266,348

(5,453,640)

$ 10,848,497




CITY OF HURRICANE, UTAH
Statement of Revenues, Expenditures, and Changes in Fund Balances

Governmental Funds

For the Year Ended June 30, 2006

Revenues

Taxes

Licenses, permits and fees
Intergovemmentél revenue
Charges for services

Fines and forfeitures

Sale of capital assets
Special Assessments
Contributions and donations
Investment earnings

Other revenues

Total revenues

Expenditures
Current:
General government
Public safety
Highways
Parks and recreation
Economic development
~ Debt service:
Principal
Interest
Capital outlay:
Street construction
Capital outlay

Total expenditures

Excess (deficiency) of revenues
over (under) expenditures

Other Financing Sources (Uses)

Lease proceeds

Lease payment
Operating transfers in
Operating transfers out

Total other financing sources and uses
Net change in fund balances

Fund balances, beginning of year

Fund balances, end of year

Other
Debt Governmental

General Service Funds
$ 3,433,256 3 - $ 1,061,370
541,587 - -
502,771 - -
1,234,696 - 835,494
393,715 - -
3,500 - 2
- 437,673 -
- - 25,195
46,463 52,452 147,821
184,228 - 296,742
6,340,216 490,125 2,366,624
1,351,190 448 53,064
2,973,736 - -
1,054,444 - -
654,194 - -
- - 310,385
- 489,000 434,382
- 45,807 186,479
- - 97,776
- - 170,964
6,033,564 535,255 1,253,050
306,652 (45,130) 1,113,574
- - 98,586
- - 311,702
(311,702) - -
(311,702) - 410,288
(5,050) (45,130) 1,523,862
1,097,697 68,425 3,395,985
$ 1,092,647 $ 23,295 $ 4919847

The accompanying notes are an integral part of the financial statements.
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Total
Governmental
Funds

$ 4,494,626
541,587
502,771

2,070,190
393,715
3,502
437,673
25,195
246,736
480,970

9,196,965

1,404,702
2,973,736
1,054,444
654,194
310,385

923,382
232,286

97,776
170,964

7,821,869

1,375,096

98,586
311,702

(311,702)

98,586

1,473,682

4,562,107

$ 6,035,789




CITY OF HURRICANE, UTAH
Reconciliation of the Statement of Revenues,
Expenditures, and Changes in Fund Balances of Governmental Funds
To the Statement of Activities
For the Year Ended June 30, 2006

Amounts reported for governmental activities in the statement of activities (page 21) are
different because:

Net change in fund balances - total governmental funds (page 25) '_ $ 1,473,682

Governmental funds report capital outlays as expenditures. However, in the
statement of activities, the costs of those assets are allocated over their estimated useful lives
and reported as depreciation expense. This is the amount by which capital outlays exceeded
depreciation in the current period. ’ (291,752)

Governmental funds do not report the transfer of nonfinancial resources (such as
a capital asset) to an enterprise fund as a transfer. However, in the statement of activities, the
transfer is reported. ‘ -

In the statement of activities, only the gain or loss on sale of capital assets is reported.
However, in the governmenta! funds, the proceeds from the sale increase financial resources.
Thus, the change in net assets differs from the change in fund balance by the net book value of
the capital assets sold. ' (64,929)

The issuance of long-term debt (e.g. bonds, leases) provides current financial resources
to governmental funds, while the repayment of the principal of long-term debt consumes the
current financial resources of governmental funds. Neither transaction however, has any effect
on net assets. Also, governmental funds report the effect of issuance costs, premiums,
discounts, and similar items when debt is first issued, whereas these amounts are deferred and
amortized in the statement of activities. This amount is the net effect of these differences in
the treatment of long-term debt and related items.

1,164,158

Accrued interest for long-term debt is not reported as an expenditure for the current
period in the governmental funds, while it is recorded in the statement of activities. 24,492
Change in net assets of governmental activities (page 21) $ 2,305,651

The accompanying notes are an integral part of the financial statements.
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CITY OF HURRICANE, UTAH
General Fund
Statement of Revenues, Expenditures, and Changes in Fund Balances
: Budget and Actual
For the Year Ended June 30, 2006

Variance with

Budgeted Amounts Final Budget
Actual Positive
Original Final Amounts (Negative)
Revenues
Taxes $ 2,600,880 $ 3,317,755 $ 3,433,256 $ 115,501
Licenses, permits and fees 286,100 570,775 541,587 (29,188)
Intergovermmental revenue 529,442 528,100 502,771 (25,329)
Charges for services 794,600 1,153,517 1,234,696 81,179
Fines and forfeitures 262,800 405,565 393,715 (11,850)
Sale of capital assets 4,000 4,000 3,500 (500)
Investment earnings 16,635 39,940 46,463 6,523
Other revenues 37,725 206,046 184,228 (21,818)
Total revenues 4,532,182 6,225,698 6,340,216 114,518
Expenditures
Current:
General government 1,068,103 1,397,861 1,351,190 46,671
Public safety 2,155,489 2,990,444 2,973,736 16,708
Highways 991,754 854,921 1,054,444 (199,523)
Parks and recreation 529,351 711,485 654,194 57,291
Total expenditures 4,744,697 5,954,711 6,033,564 (78,853)
Excess (deficiency) of revenues
over (under) expenditures (212,515) 270,987 306,652 35,665
Other Financing Sources (Uses)
Lease proceeds 215,000 - - -
Operating transfers in 51,000 39,200 - (39,200)
Operating transfers out (45,000) (311,702) (311,702) -
Total other financing sources and uses 221,000 (272,502) (311,702) (39,200)
Net change in fund balances 8,485 (1,515) (5,050) (3,535)
Fund balances, beginning of year 1,097,697 1,097,697 1,097,697 -

Fund balances, end of year $ 1,106,182 $ 1,096,182 $ 1,092,647 3 (3,535)

The accompanying notes are an integral part of the financial statements.
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CITY OF HURRICANE, UTAH
Statement of Net Assets
Proprietary Funds
June 30, 2006

Assets

Current assets:
Cash and cash equivalents
Receivables, net of allowance
Inventory
Prepaid Expense
Due from other funds
Due from other governments
Bond discounts and issuance costs,
net of accumulated amortization
Total current assets
Noncurrent assets:
Restricted cash and cash equivalents
Capital assets:
Water stock
Land, improvements and water rights
Plant and equipment
Irrigation pond
Water tank
Intangible plant
Buildings
Distribution system
Less: Accumulated depreciation
Total noncurrent assets
Total assets

Liabilities

Current liabilities:
Accounts payable
Accrued liabilities
Customer deposits
Due to other funds
Due to other governments
Interest payable '
Current portion of noncurrent liabilities
Total current liabilities
Noncurrent liabilities:
Leases payable
Notes payable
Bonds payable
Less current portion of noncurrent liabilities
Total noncurrent liabilities
Total liabilities

Net Assets

Invested in capital assets, net of related debt
Restricted for debt service

Restricted for capital outlay

Unrestricted

Total net assets

28

Water Fund Electric Fund
960,416 $ 3,932,809
181,121 834,292

- 670,141
62,304
- 138,421
1,141,537 5,637,967
2,287,992 980,875
1,579,913 -
299,760 486,817
. 641,984 10,793,845
978,068 -
- 36,780
68,663 28,395
5,328,134 4,279,369

(2,028,631) (5,032,062)
9,155,883 11,574,019
10,297,420 17,211,986
180,206 2,163,685
9,931 165,338
44 370 283,393
- 104,666
47437 364,814
281,944 3,081,896
47,344 13,727
492,501 -
- 6,528,000

(47.437) (364,814)
492,408 6,176,913
774,352 9,258,809
- 6,328,046 4,189,838
- 929,030
2,287,992 51,845
907,030 2,782,464
9,523,068 $ 7,953,177

The accompanying notes are an integral part of the financial statements.
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Municipal Building Non-Major Totals
Golf Fund Authority Enterprise Funds 2006

791,965 (134973) 3 112,778 5,662,995
- - 30,672 1,046,085

- - - 670,141

62,304

- 54,286 - 192,707
791,965 (80,687) 143,450 7,634,232
- 126,013 94,341 3,489,221

- - 272,865 1,852,778

- 2,046,244 - 2,832,821
976,849 - - 12,412,678
13,029 - - 13,029

- - - 978,068

- - - 36,780

26,368 2,224,690 - 2,348,116

- - 2,594,183 12,201,686
(787,331) (644,624) (419,906) (8,912,554)
228,915 3,752,323 2,541,483 27,252,623
1,020,880 3,671,636 2,684,933 34,886,855
34,696 - 275 2,378,862
32,969 - - 208,238

- - - 327,763
145,657 - - 145,657
- 21,352 28,085 154,103

- 140,000 75,000 627,251
213,322 161,352 103,360 3,841,874
- - - 61,071

- - - 492,501

- 2,855,000 1,103,000 10,486,000
- (140,000) (75,000) (627,251)

- 2,715,000 1,028,000 10,412,321
213,322 2,876,352 1.131,360 14,254,195
228915 825,596 1,344,142 12,916,537
- 126,013 94,341 1,149,384

- - - 2,339,837
578,643 (156,325) 115,090 4,226,902
807,558 795,284 3 1,553,573 20,632,660
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CITY OF HURRICANE, UTAH

Statement of Revenues, Expenses, and Changes in Fund Net Assets

Proprietary Funds
For the Year Ended June 30, 2006

Operating revenues:
Charges for services
Other revenues
Total operating revenues

Operating expenses:
Purchased power
Power generation
Rent
Salaries and wages
Payroll taxes
Employee benefits
Distribution system repairs and maintenance
Equipment repairs and maintenance
Truck repairs and maintenance
Tools expense
Office expense
Gasoline
Insurance
Depreciation
Bad debts
Telephone
Utilities
Office supplies
Special department supplies
Professional services
Trustee fees
Advertising
Franchise payment
Travel and training
Misceltaneous
Sales tax
Fertilizer and chemicals
Postage and freight
Credit card expense
Assessments
Tree trimming
Water costs ]

Total operating expenses
Operating income (loss)

Nonoperating revenues (expenses):
Connection and impact fees
Interest income
Gain (loss) on sale of capital assets
Interest expense and fiscal charges
Total nonoperating revenues (expenses)
Income before contributions and transfers

Transfers from other funds
Transfers to other funds
Change in net assets

Total net assets, beginning of year

Total net assets, end of year

Golf Fund

Water Fund Electric Fund

$ 1,385,799 $ 6,885,743 $ 1,369,586
20,309 170,981 -
1,406,108 7,056,724 1,369,586
- 4,210,377 -

- 353,142 -

1,600 7,278 237,186

219,706 436,554 403,623
24,636 47,049 45,200
95,202 129,479 129,313
268,658 158,836 69,806
7,582 15,276 63,980
22,719 16,668 -
2,831 7,415 2,058

- 14,100 -

12,228 12,627 27,920
15,183 60,143 12,138
244,023 671,789 93,953
3,056 16,939 -
3,641 13,520 4,760

194,166 1,438 18,171
2,290 3,570 7,402

- 76,180 -

57,518 117,148 6,990

. - 4,037

- 371,101 -

5415 11,114 501
259,848 © 51,587 2,595

- - 78,608

8,628 - 48,785
7,375 9,046 -

- 10,925 16,929

- 4,001 -

119,735 - 117,229
1,576,040 6,827,302 1,391,184
(169,932) 229,422 (21,598)
1,598,147 740,216 -

112,237 196,272 28,618
57,714 - -
(48,519) (318,024) -

1,719,579 618,464 28,618
1,549,647 847,886 7,020
(54,260) - -

1,495,387 847,886 7,020

8,027,681 7,105,291 800,538

$ 9,523,068 $ 7,953,177 $ 807,558

The accompanying notes are an integral part of the financial statements.

30



Municipal Building - Non-Major Totals
Authority Enterprise Funds 2006
336,060 N 328,700 10,305,888
- - 191,290
336,060 328,700 10,497,178
- - 4,210,377
- - 353,142
- 63,720 309,784
- - 1,059,883
- - 116,885
- - 353,994
- 5,563 502,863
- - 86,838
- - 39,387
- - 12,304
- - 14,100
- - 52,775
3,637 2,550 93,651
120,535 56,664 1,186,964
- 788 20,783
- - 21,921
- 15,225 229,000
- - 13,262
- - 76,180
- 7,587 189,243
5,984 - 5,984
- - 4,037
- - 371,101
- - 17,030
- 36,399 350,429
- - 78,608
- - 57,413
- - 16,421
- - 27,854
- 15913 15,913
- - 4,001
- - 236,964
130,156 204,409 10,129,091
205,904 124,291 368,087
- 40,087 2,378,450
4,984 6,987 349,098
- - 57,714
(136,284) (48,655) (551,482)
(131,300) (1,581) 2,233,780
74,604 122,710 2,601,867
- 54,260 54,260
- - (54,260)
74,604 176,970 2,601,867
720,680 1,376,603 18,030,793
795,284 $ 1,553,573 20,632,660
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CITY OF HURRICANE, UTAH
Statement of Cash Flows
Proprietary Funds
For the Year Ended June 30, 2006

‘ Water Fund Electric Fund
Cash flows from operating activities:
Cash received from customers, service fees $ 1,328,296 $ 6,749,557
Cash received from customers, capacity fees : .
and other 20,309 170,981
Cash paid to suppliers - (1,034,316) (4,295,360)
Cash paid to employees : . (341,890) (583,306)
Net cash provided by operating activities (27,601) 2,041,872
Cash flows from noncapital financing activities:
Transfers (to) from other funds ‘ (54,260) -
Advances (to) from other funds - 168,992
Net cash provided (used) by noncapital financing activities (54,260) 168,992
Cash flows from capital and related '
financing activities: ‘
Principal payments on bonds (43,827) (558,217)
Interest paid : : (48,519) (325,886)
Purchase of capital assets (212,435) (1,699,087)
Connection and impact fees 1,598,147 740,216
Net cash provided (used) by capital and related
financing activities: . 1,293,366 (1,842,974)
Cash flows from investing activities:

Interest on investments : 112,237 196,272
Net increase (decrease) in cash and cash equivalents 1,323,742 . 564,162
Cash and cash equivalents, beginning of year 1,924,666 4,349,522 .
Cash and cash equivalents, end of year : 3 3,248,408 $ 4,913,684
Reconciliation of operating income to net cash

provided by operating activities:

Net operating income (loss) $ (169,932) $ 229,422

Adjustments to reconcile net income to net

cash pfovided by operating activities )
Depreciation/amortization 244,023 671,789
Changes in operating assets and liabilities:

(Increase) Decrease in receivables (57,503) (136,186)
(Increase) Decrease in inventory - (55,418)
(Increase) Decrease in prepaid expenses - (62,304)
(Increase) Decrease in deferred charges - 12,334
Increase (Decrease) in accounts payable (41,843) 1,352,459
Increase (Decrease) in accrued liabilities (2,346) 29,775
Net cash provided by operating activities $ (27,601) § 2,041,871

Supplemental Schedule of Non-cash Investing and
Financing Activities:

Contributions of capital assets from government $ - $ -
Purchase of equipment with payable to another fund $ - $ -
Capital asset trade-ins $ 165,436 $ -

The accompanying notes are an integral part of the financial statements.
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Municipal Building Non-Major Totals
Golf Fund Authority Enterprise Funds 2006
¥ 1,369,586 3 336,060 $ 330,762 $ 10,114,261
- - - 191,290
(704,732) (4,012) (197,818) (6,236,238)
(572,346) - - (1,497,542)
92,508 332,048 132,944 2,571,771
- - 54,260 -
(36,416) (160,416) (8,576) (36,416)
(36,416) (160,416) 45,684 (36,416)
- (181,000) (71,000) (854,044)
- (137,322) (50,618) (562,345)
- - (114,221) (2,025,743)
- - 40,087 2,378,450
- (318,322) (195,752) (1,063,682)
28,618 4,984 6,987 349,098
84,710 (141,706) (10,137) 1,820,771
707,255 132,746 217,256 7,331,445
$ 791,965 3 (8,960) § 207,119 $ 9,152,216
$ (21,598) § 205,904 5 124,291 $ 368,087
93,953 120,535 56,664 1,186,964
- - 2,063 (191,626)
- - - (55.418)
. - - (62,304)
- 5,609 - 17,943
14,363 - (50,073) 1,274,906
5,790 - - 33,219
$ 92,508 $ 332,048 5 132,945 $ 2,571,771
$ - 3 - 3 - $ -
5 - $ - $ - $ -
$ - $ - $ - $ 165,436
33



CITY OF HURRICANE, UTAH
Notes to the Financial Statements
' June 30, 2006

NOTE 1. Summary of Significant Accounting Policies

General

The financial statements of the City of Hurricane, Utah have been prepared in conformity with
Generally Accepted Accounting Principles (GAAP) as applied to government units. The
Governmental Accounting Standards Board is the accepted standard setting body for establishing
governmental accounting and financial reporting principles. The more significant of the
government’s accounting policies are described below.

Reporting Entity

In evaluating how to define the City, for financial reporting purposes, management has
considered all potential component units. The decision to include a potential component unit in
the reporting entity is made by applying the criteria set forth in GAAP. The basic, but not the
only, criterion for including a potential component unit within the reporting entity is whether or
not the City exercises significant influence over the potential component unit. Significant
influence or accountability is based primarily on operational or financial relationships with the
City. Based upon the application of these criteria, there are no separate component units
combined to form the reporting entity.

Private-sector standards of accounting and financial reporting issued prior to December 1, 1989,
generally are followed in both the government-wide and proprietary fund financial statements to
the extent that those standards do not conflict with or contradict guidance of the Governmental
Accounting Standards Board. Governments also have the option of following subsequent private-
sector guidance for their business-type activities and enterprise funds, subject to this same
limitation. The City has elected not to follow subsequent private-sector guidance.

The accompénying financial statements include all activities of the City.
Government-Wide and Fund Financial Statements

The government-wide financial statements (i.e., the statement of net assets and the statement of
activities) report information on all of the non-fiduciary activities of the primary government.
For the most part, the effect of the inter-fund activity has been removed from these statements.
Governmental activities, which normally are supported by taxes and intergovernmental revenues,
are reported separately from business-type activities, whichrely to a significant extent on fees
and charges for support.

The statement of activities demonstrates the degree to which the direct expenses of a given
function or segment are offset by program revenues. Direct expenses are those that are clearly
identifiable with a specific function or segment. Program revenues include 1) charges to
customers or applicants who purchase, use, or directly benefit form goods, services, or privileges
provided by a given function or segment and 2) grants and contributions that are restricted to
meeting the operational or capital requirements of a particular function or segment. Taxes and
other items not properly included among program revenues are reported instead as general
revenues.
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CITY OF HURRICANE, UTAH
Notes to the Financial Statements
June 30, 2006

NOTE 1. Summary of Significant Accounting Policies, Continued

Separate financial statements are provided for governmental funds, proprietary funds, and
fiduciary funds, even though the latter are excluded from government-wide financial statements.
Major individual governmental funds and major individual enterprise funds are reported as
separate columns in the fund financial statements.

Measurement Focus, Basis of Accounting, and Financial Statement Presentation

Government-wide financial statements are reported using the economic resources measurement
focus and the accrual basis of accounting, as are the proprietary fund and fiduciary fund financial
statements. Revenues are recorded when earned and expenses are recorded when a liability is
incurred, regardless of the timing of related cash flows. Property taxes are recognized as
revenues in the year for which they are levied. Grants and similar items are recognized as
revenues as soon as all eligibility requirements imposed by the provider have been met.

The use of financial resources to acquire capital assets is capitalized as assets in the government-
wide financial statements, rather than as an expenditure. Proceeds from long-term debt are
recorded as a liability in the government-wide financial statements, rather than as an

other financing source. Amounts paid to reduce long-term debt of the City are reported as a
reduction of a related liability, rather than as expenditures in the government-wide financial
statements.

Governmental fund financial statements are reported using the current financial resources
measurement focus and the modified accrual basis of accounting. Revenues are recognized as
soon as they are both measurable and available. Revenues are considered to be available when
they are collectible within the current period or soon enough thereafter to pay liabilities of the
current period. For this purpose, the City considers revenues to be available if they are collected
within 60 days of the end of the current fiscal period. Expenditures generally are recorded when
a liability is incurred, as under accrual accounting. However, debt service expenditures, as well
as expenditures related to compensated absences and claims and judgments, are recorded only
when payment is due.

Property taxes, room taxes, licenses and interest associated with the current fiscal period are all
considered to be susceptible to accrual and so have been recognized as revenues of the current
fiscal period. Only the portion of special assessments receivable due within the current fiscal
period is considered to be susceptible to accrual as revenue of the current period. All other
revenue items are considered to be measurable and available only when cash is received by the

City.
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CITY OF HURRICANE, UTAH
Notes to the Financial Statements
June 30, 2006

NOTE 1. Summary of Significant Accounting Policies, Continued .

The City reports the following major governmental funds:

The General Fund is the City’s primary operating fund. It accounts for all financial
resources of the general government, except for those required to be accounted for in
another fund.

The Debt Service Fund is used to account for the collection of special assessments and
payment of the bond principal and interest related to the Special Improvement District.

The City reports the following major proprietary funds:

The Water Fund is used to account for the provision of water services to the residents of
the City.

The Electric Utilities Fund is used to account for the provision of electricity to the
residents of the City.

The Golf Course Fund is used to account for the operatibn and maintenance of the City’s
golf course.

The Municipal Building Authority Fund is used to account for the construction, financing
and operation of various assets that will be leased to other funds of the City. The assets
include the city office, golf course pond, drainage pond, City fire stations and City
swimming pool facilities.

As a general rule, the effect of inter-fund activity has been eliminated from the government-wide
 financial statements. Exceptions to this general rule are payments to the Redevelopment Agency
Fund by the Golf Fund and Pressurized Irrigation Fund for the lease of the golf course and
irrigation pond. Elimination of these charges would distort the direct costs and program revenues
reported for the various functions concerned. '

Proprietary funds distinguish operating revenues and expenses from non-operating items.
Operating revenues and expenses generally result from providing services and producing and
delivering goods in connection with a proprietary fund’s principal ongoing operations. The
principal operating revenues of the enterprise funds are charges to customers for sales and
services. :

Operating expenses for the enterprise funds include the cost of sales and services, administrative
expenses, and depreciation on capital assets. All revenues and expenses not meeting this

definition are reported as non-operating revenues and expenses.

When both restricted and unrestricted resources are available for use, it is the City’s policy to use
restricted resources first, then unrestricted resources as they are needed.
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CITY OF HURRICANE, UTAH
Notes to the Financial Statements
June 30, 2006

NOTE 1. Summary of Significant Accounting Policies, Continued

Deposits and Investments

Cash includes cash on hand, demand deposits with banks and other financial institutions, deposits
in other types of accounts or cash management pools that have the general characteristics of
demand deposit accounts and short-term investments with original maturities of three months or
less from the date of acquisition. The City's policy allows for the investment of funds in time
certificates of deposit with federally insured depositories, investment in the state treasurer's pool,
and other investments as allowed by the State of Utah’s Money Management Act. All
investments are carried at fair value with unrealized gains and losses recorded as adjustments to
interest earnings. Fair market values are based on quoted market prices.

Receivables and Payables

Activity between funds that are representative of lending/borrowing arrangements outstanding at
the end of the fiscal year are referred to as “due to” or “due from other funds.” All trade accounts
receivable in the enterprise funds are shown net of an allowance for uncollectibles. Due to the
nature of the accounts receivable in governmental type activities, management does not consider
an allowance for uncollectible accounts receivable necessary or material. Therefore, no
allowance for uncollectible accounts receivable is presented.

- Inventories and prepaid items

The costs of governmental fund-type inventories are recorded as expenditures when purchased
rather than when consumed. Inventories of the business type activities are valued at the lower of
FIFO cost or market. Market is considered as replacement cost.

- Certain payments to vendors reflect costs applicable to future accounting periods and are

recorded as prepaid items in both the government-wide and fund financial statements.

Capital Assets

Capital assets, which include property, plant, equipment, and infrastructure assets (e.g., roads,
bridges, sidewalks, and similar items), are reported in the applicable governmental or business-
type activity columns in the government-wide financial statements. Capital assets are defined by
the City as assets with an individual cost of more than $5,000 and an estimated useful life in
excess of three years. Such assets are recorded at historical cost or estimated historical cost if
purchased or constructed. Donated capital assets are recorded at estimated fair market value at
the date of donation. The costs of normal maintenance and repairs that do not add to the value of
the asset or materially extend assets lives are not capitalized. Interest incurred during the
construction phase of capital assets of business-type activities is included as part of the
capitalized value of the assets constructed.
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CITY OF HURRICANE, UTAH
Notes to the Financial Statements
June 30, 2006

NOTE 1. | Summary of Significant Accounting Policies, Continued

Property, plant and equipment are depreciated using the straight-line method over the following
estimated useful lives:

Building and improvements 40 years
Distribution system and improvements 20 to 50 years
Plant and equipment 5to 10 years
Infrastructure 20 years
Intangible assets 10 years

Compensated Absences

For governmental funds, amounts of vested or accumulated vacation and comp time that are not
expected to be liquidated with expendable available financial resources are reported as liabilities
in the government-wide statement of net assets and as expenses in the government-wide
statement of activities. No expenditures are reported for these amounts in the fund financial
statements. Vested or accumulated vacation and comp time in the proprietary funds are recorded
as an expense and a liability of that fund as the benefits accrue to the employees and are thus
recorded in both the government-wide financial statements and the individual fund financial
statements.

Accumulated unpaid vacation pay and comp time are accrued based upon the City's expected
legal obligation as of the statement date. No provision is made for accumulated sick leave
because the City is not obligated to pay accumulated sick leave upon termination or retirement.

Long-term Obligations

In the government-wide financial statements and proprietary fund types in the fund financial
statements, long-term debt and other long-term obligations are reported as liabilities in the
applicable governmental activities, business-type activities, or proprietary fund type statement of
net assets. Bond premiums, discounts, and issuance costs are deferred and amortized over the life
of the applicable debt. In the fund financial statements, governmental fund types recognize bond
premiums and discounts, as well as bond issuance costs, during the current period. The face
amount of debt issued is reported as other financing sources while discounts on debt issuances are
reported as other financing uses. Issuance costs, whether or not withheld from the actual debt
proceeds received, are reported as debt service expenditures.

Estimates
Generally accepted accounting principles require management to make estimates and assumptions

that affect assets and liabilities, contingent assets and liabilities, and revenues and expenditures.
Actual results could differ from those estimates. ‘
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CITY OF HURRICANE, UTAH
Notes to the Financial Statements
June 30, 2006

NOTE 2. Reconciliation of Government-Wide and Fund Financial Statements

Explanation of certain differences between the governmental fund balance sheet and the
government-wide statement of net assets:

The governmental fund balance sheet includes a reconciliation between total governmental fund
balances and net assets of governmental activities as reported in the government-wide statement
of nets assets. This difference primarily results from the long-term economic focus of the
statement of net assets versus the current financial resources focus of the governmental fund
balance sheets. One element of that reconciliation explains that “long-term liabilities, including
bonds payable, are not due and payable in the current period and therefore are not reported in the
funds.” The details of this $5,453,640 difference are as follows:

Bonds Payable . $ 4,497,000
Notes Payable -
Leases Payable 730,364
Compensated absences 131,916
Accrued interest payable 108,568
Less: Deferred amounts (14,208)

Net adjustment to increase net changes in fund
balance -- total governmental funds to arrive at
changes in net assets of governmental activities $ 5,453,640

Explanation of differences between governmental fund statement of revenues, expenditures,
and changes in fund balance and the government-wide statement of activities:

The governmental fund statement of revenues, expenditures, and changes in fund balance
includes a reconciliation between net changes in fund balances-total governmental funds and
changes in net assets of governmental activities as reported in the government-wide statement of
activities. The first element of this reconciliation states that capital outlays are reported in the
governmental funds as expenditures while the government-wide statement of activities allocates
these costs over the useful lives of the assets as depreciation. While shown in the reconciliation
as the net difference, the elements of this $291,752 difference are as follows:

Capital Outlay 3 895,807
Depreciation Expense (1,187,559)

Net adjustment to increase net changes in fund
balance -- total governmental funds to arrive at
changes in net assets of governmental funds. $  (291,752)
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CITY OF HURRICANE, UTAH
Notes to the Financial Statements
June 30, 2006

NOTE 2. Reconciliation of Government-Wide and Fund Financial Statements, Continued

Another element of the reconciliation states that “the issuance of long-term debt (e.g., bonds,
Jeases) provides current financial resources to governmental funds, while the repayment of the
principal of long-term debt consumes the current financial resources of governmental funds.
Neither transaction, however, has any effect on net assets. Also, governmental funds report the’
effect of issuance costs, premiums, discounts, and similar items when debt is first issued, whereas
these amounts are deferred and amortized in the statement of activities.” The details of this
$1,164,158 difference are as follows:

Debt issued or incurred:

Capital lease financing $ -
Principal repayments: ‘

Payments on bonds payable ‘ 929,448

Payments on capital leases 242,004
Increase in accrued compensated absences (7,294)

Net adjustment to increase net changes in fund
balance -- total governmental funds to arrive at
changes in net assets of governmental activities $ 1,164,158

NOTE 3. Stewardship, Compliance, and Accountability

Budgets and Budgetary Accounting

The City Council observes the following procedures in establishing the budgetary data reflected
in the financial statements:

(1)  Prior to the first meeting in May, the City Manager submits to the City Council a proposed
operating budget for the fiscal year commencing the following July 1. The operating
‘budget includes proposed expenditures and the means of financing them. Budgets are
required for the General Fund, Special Revenue Fund, Debt Service Fund, Capital Projects
funds, and the Enterprise Funds.

(2) Public hearings are conducted to obtain taxpayer comments.

(3)  Prior to June 22, the budget is legally enacted through passage of an ordinance.

(4) The City Manager is authoﬁzed to transfer budgeted amounts within departments; however,
to transfer budgeted amounts between departments requires City Council approval. Any

revisions that alter the total expenditures of any fund must be approved through public
hearing by the City Council and can be made at any time during the fiscal year.
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CITY OF HURRICANE, UTAH
Notes to the Financial Statements
June 30, 2006

NOTE 3. Stewardship, Compliance, and Accountability, Continued

Budgets for the General Fund, Special Revenue Fund, Debt Service Fund and Capital Projects
Funds are prepared on the modified accrual method of accounting. Budgets for the Enterprise
Funds are prepared on the accrual basis of accounting. Control is maintained at the function level.
(i.e. Public Safety, Highways and Public Improvements, etc.) All appropriations lapse at year-
end. Utah State law requires budgets to be prepared and reported on for the General Fund and
major Special Revenue Funds. The General Fund budget was amended during the current fiscal
year.

Taxes

Property taxes are collected by the Washington County Treasurer and remitted to the City in three
installments: July, December, and March. Taxes are levied and are due and payable on
November 1 and delinquent after November 30 of each year at which time they become liens if
not paid. An accrual of uncollected current and prior year’s property taxes has not been made, as
the amounts are not material in relationship to the financial statements taken as a whole.

Sales taxes are collected by the Utah State Tax Commission and remitted to the City monthly.

NOTE 4. Deposits and Investments

The State of Utah Money Management Council has the responsibility to advise the State
Treasurer about investment policies, promote measures and rules that will assist in strengthening
the banking and credit structure of the state and review the rules adopted under the authority of
the State of Utah Money Management Act that relate to the deposit and investment of public
funds.

The City follows the requirements of the Utah Money Management Act (Utah code, Section 51,
chapter 7) in handling its depository and investment transactions. The Act requires the depositing
of City funds in a qualified depository. The Act defines a qualified depository as any financial
institution whose deposits are insured by an agency of the Federal Government and which has
been certified by the State Commissioner of Financial Institutions as meeting the requirements of
the Act and adhering to the rules of the Utah Money Management Council.

Deposits

Custodial Credit Risk

For deposits, this is the risk that in the event of a bank failure, the government’s deposit may not
be returned to it. The City does not have a formal policy for custodial credit risk. As of June 30,

2006, $307,699 of the City’s bank balance of $418,426 was exposed to custodial credit risk
because it was uninsured and uncollateralized.
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Notes to the Financial Statements
June 30, 2006

NOTE 4. Deposits and Investments, Continued

Investments

The Money Management Act defines the types of securities authorized as appropriate investment
for the City and the conditions for making investment transactions. . Investment transactions may
be conducted only through qualified depositories, certified dealers, or directly with issuers of the
investment securities. ' '

Statutes authorize the City to invest in negotiable or nonnegotiable deposits of qualified
depositories and permitted negotiable depositories; repurchase and reverse repurchase
agreements; commercial paper that is classified as “first tier’ by two nationally recognized
statistical rating organizations, one of which must be Moody’s Investor Services or Standard &
Poor’s, bankers’ acceptances; obligations of the United States Treasury including bills, notes, and
bonds; bonds, notes, and other evidence of indebtedness of political subdivisions of the State;
fixed rate corporate obligations and variable rate securities rated “A” or higher, or the equivalent
of “A” or higher, by two nationally recognized statistical rating organizations; shares or
certificates in a money market mutual fund as defined in the Act; and the Utah State Public
Treasurer’s Investment Fund

The Utah State Treasurer’s Office operates the Public Treasurer’s Investment Fund (PTIF). The
PTIF is available for investment of funds administered by any Utah public treasurer.

The PTIF is not registered with the SEC as an investment company. The PTIF is authorized and
regulated by the Money Management Act, Section 51-7, Utah Code Annotated, 1953, as
amended. The Act established the Money Management Council, which oversees the activities of
the State Treasurer and the PTIF and details the types of authorized investments. Deposits in the
PTIF are not insured or otherwise guaranteed by the State of Utah, and participants share
proportionally in any realized gain or losses on investments.

The PTIF operates and reports to participants on an amortized cost basis. The income, gains, and
losses — net of administration fees, of the PTIF are allocated based upon the participant’s average
daily balance. The fair value of the PTIF investment pool is approximately equal to the value of

the pool shares.

As of June 30, 2006, the government had the following investments and maturities:

Investments Maturities (in Years)

. Fair Less More
Investment Type Value than1 1-5 6-10 than 10
Zions Bank
Treasury Obligations $ 1,803,901 $ 1,803,901 §$ - $ - § -
State of Utah Public Treasurer's :
Investment Fund ) 13,327,436 13,327,436 - - -
Total Fair Value $15,131,337 - $15,131,337 $ - 3 - ¥ -
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NOTE4.  Deposits and Investments, Continued

Interest rate risk

Interest rate risk is the risk that changes in interest rates will adversely affect the fair value of an
investment. The City’s policy for managing its exposure to fair value loss arising from increasing
interest rates is to comply with the State’s Money Management Act. Section 51-7-11 of the Act
requires that the remaining term to maturity of investments may not exceed the period of
availability of the funds to be invested.

Credit risk
Credit risk is the risk that an issuer or other counterparty to an investment will not fulfill its
obligations. The City’s policy for reducing it exposure to credit risk is to comply with the State’s

Money Management Act.

At June 30, 2006, the City had the following investments and quality ratings:

Quality Ratings
Fair
Investment Type Value AAA AA A Unrated
Zions Bank
Treasury Obligations $ 1,803,901 $ 1,803,901 § -3 - 5 -
State of Utah Public Treasurer's
Investment Fund 13,327,436 - - - 13,327436
Total Fair Value $15,131,337 $ 1,803,901 §$ - 8 - $13,327.436
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CITY OF HURRICANE, UTAH
Notes to the Financial Statements

June 30, 2006

NOTE S. Capital Assets

Capital asset activity for the year ended June 30, 2006 was as follows:

Governmental Activities:

Balance Balance
6/30/2005 Additions Deletions 6/30/2006
Capital assets, not being depreciated:
Land $ 3,146,091 $ 10,400 $ - $ 3,156,491
Total capital assets, not being depreciated: 3,146,091 10,400 - 3,156,491
Capital assets, being depreciated:
Improvements 2,196,619 137,274 - 2,333,893
Plant and equipment ' 4,511,136 355,234 86,159 4,780,211
Buildings 580,673 - - 580,673
Infrastructure ‘ 8,856,152 392,900 - 9,249,052
Total capital assets, being depreciated: 16,144,580 885,408 86,159 16,943,829
Less accumulated depreciation for: _
Improvements (792,852) (117,459) - (910,311)
Plant am_i equipment (2,892,418) (417,716) (21,230) (3,288,904)
Buildings (151,681) (14,942) - (166,623)
Infrastructure (4,830,693) (637,442) - (5,468,135)
Total accumulated depreciation (8,667,644) (1,187,559) (21,230) (9,833,973)
f ‘ )
Total capital assets, being depreciated, net 7,476,936 (302,151) 64,929 7,109,856
Governmental activities capital assets, net $ 10,623,027 $ (291,751) $ 64,929 $ 10,266,347

Depreciation expense was charged to the functions/programs of the City as follows:

Governmental Activities:
General government
Public safety
Highways
Parks and recreation
Total depreciation expense - governmental activities
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CITY OF HURRICANE, UTAH
Notes to the Financial Statements
June 30, 2006
NOTE 5. Capital Assets, Continuned
Business Type Activities:
Balance Balance
6/30/2005 Additions Deletions 6/30/2006

Capital assets not being depreciated:
Water stock $ 1,844,588 $ 8,190 $ - $ 1,852,778
Land and water rights 267,323 519,254 - 786,577

Total capital assets, not being depreciated 2,111,911 527,444 - 2,639,355
Capital assets being depreciated:
Improvements 2,046,244 - - 2,046,244
Plant and equipment 11,221,399 1,419,280 228,000 12,412,679
Irrigation pond 13,029 - - 13,029
Water tank 935,317 42,751 - 978,068
Intangible plant 36,780 - - 36,780
Buildings 2,348,116 - - 2,348,116
Distribution system 11,894,417 307,270 - 12,201,687

Total capital assets, being depreciated 28,495,302 1,769,301 228,000 30,036,603
Less accumulated depreciation for:
Improvements (363,060) (64,918) - (427,978)
Plant and equipment (3,182,334) (686,948) (14,714) (3,854,568)
Irrigation pond (1,303) (261) - (1,564)
Water tank (63,005) (47,891) - (110,896)
Intangible plant (36,780) - - (36,780)
Buildings (260,641) (61,604) - (322,245)
Distribution system (3,833,183) (325,343) - (4,158,526)
Total accumulated depreciation (7,740,306) (1,186,965) (14,714) (8,912,557)

Total capital assets, being depreciated, net 20,754,996 582,336 213,286 21,124,046

Business-type activities capital assets, net $ 22,866,907 $ 1,109,780 $ 213,286 $ 23,763,401
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NOTE 6. Long-Terni Debt

The following is a summary of changes in long-term debt for the year ended June 30, 2006.

Governmental activities:

Balance Balance Current
6/30/2005 Additions Retirements 6/30/2006 Portion
Governmental Activities:
Bonds payable:
General obligation bonds $ 1,589,000 § - 3 87,000 § 1,502,000 $ 34,000
Special assessment bonds 1,054,000 - 489,000 565,000 179,000
- Tax increment bonds 2,787,000 - 357,000 2,430,000 375,000
Less deferred amounts:
For issuance costs (17,760) - - (3,552) - (14,208) -
Total bonds payable 5,412,240 - 929,448 4,482,792 588,000
Notes payable ' - - - - -
Capital leases ‘ ' 972,368 - 242,004 730,364 152,067
Accrued Compensated Absences 124,622 7,294 - 131,916 83,305
Governmental activity
Long-term liabilities 6,509,230 - 7,294 1,171,452 5,345,072 823,372
Business-type activities: .
Revenue bonds $ 11,269,000 § - $ 783000 $ 10,486,000 § 566,000
Less deferred amounts:
For issuance costs (120,648) - (10,798) (109,850) - -
For issuance discounts (90,002) - (7,144) (82,858) -
Total bonds payable 11,058,350 - 765,058 10,293,292 566,000
Notes payable 521,880 - 29,379 492,501 32,135
Capital leases 102,737 - 41,667 61,070 29,116
Business type activity
Long-term liabilities 11,682,967 - 836,103 10,846,864 627,251

The following is a summary of bond transactions of the City for the year ended June 30, 2006.

Bonds Payable at July 1, 2005 $ 16,699,000

New Bonds Issued -

Bonds Retired , (1,716,000)

Bonds Payable at June 30, 2006 $ 14,983,000
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NOTE 6. Long-Term Debt, Continued

Bonds payable at June 30, 2006 are comprised of the following issues:

(1) General Obligation Bonds:

General Fund:
$470,000, 8/20/96 General Obligation Bond Series 1996
due in annual installments of $28,000 to $46,000 through
August 1, 2012; interest at 4.5% to 6.35%.

Special Revenue Funds:
$1,525,000, Limited Obligation Road Bonds Series 1999
due in installments of $240,000 to $625,000 every five
years until 2019; interest at 5.0% to 6.05%.

) Sﬁecial Assessment Bonds:

$1,585,000, 7/15/98 Special Assessment Bonds (SID 96-1)
due in annual installments of $153,000 to $198,000
through July 15, 2008; interest at 5.3% to 5.4%.

(3) Revenue Bonds:

Storm Drainage Bonds: ‘
$345,000 Storm Drainage Bonds due in annual instaliments of
$14,000 to $28,000 through August 30, 2015;
interest at 6%.

$721,000 Revenue Bonds due in annual installments of $29,000
to $36,000 through February 2008, interest at 5.15% to 5.50%,
with a balloon payment of $431,000 due February 2018.

Pressurized Irrigation Fund:
$586,000, 3/1/92 Revenue Bond due in annual installments of
$21,000 to $41,000 through March 1, 2018; interest at 5%.
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CITY OF HURRICANE, UTAH
Notes to the Financial Statements
June 30, 2006

NOTE 6.

Long-Term Debt, Continued

Municipal Building Authority:

$2,453,000 Lease Revenue Bonds due in annual instaliments of
$98,000 to $197,000 through June 2018; interest at 4.8% to 5.15%.

$250,000 Lease Revenue Bonds due in annual installments of
$22,000 to $32,000 through June 2010, interest at 6%.

$970,000 Lease Revenue Bonds due in annual installments of
$48,000 to $86,000 through September 2019; interest at 2.84% to 4.87%.

Power Fund: :

$4,735,000 Revenue Bond due in annual installments of $170,000 to

~ $305,000 through October 2015 with a $1,415,000 payoff in 2019;

interest at 4.85% to0 5.55%.

$2,967,000 Revenue Bonds, Series 2004; due in annual installments
of $151,000 to $259,000 through September 2018; interest at 2.4%
t0 4.8%.

(4) Tax Increment Bonds:

Redevelopment Agency:

$3,765,000, 3/1/93 Tax Increment Bond due in annual installments of
$180,000 to $280,000 through March 1, 2013; interest at 3.1%.

$897,000 Tax Increment Bonds, Series 2004; due in annual installments

of $162,000 to $199,000 through December 2009; interest at 3.9% to 6.2%.

. Total Bonds Payable

48

1,816,000

117,000

922,000

3,885,000

2,643,000

1,695,000

735,000

$ 14,983,000




CITY OF HURRICANE, UTAH
Notes to the Financial Statements
June 30, 2006

NOTE 6. Long-Term Debt, Continued

Other long-term debt at June 30, 2006 is comprised of the following:

Leases Payable:
Lease payable in installments semi-annually of $15,197.42 through

June 2011, at 5.4% interest.

Lease payable in installments quarterly of $16,659.35 through
April 2012, at 4.55% interest.

Lease payable in installments quarterly of $15,372.16 through
November 2006, at 2.45% interest.

Lease payable in installments quarterly of $6,971.09 through
November 2006, at 2.45% interest.

Lease payable in installments annually of $16,769.58 through
October 22, 2008, at 3.1% interest.

Lease payable in installments semi-annually of $19,554.36 through
March 23, 2008, at 3.48% interest.

Lease payable in installments semi-annually of $24,265.79 through
January 15, 2010, at 3.56% interest.

Total Leases Payable

Notes Payable:
Note payable to Stratton Brothers, due in monthly installments of

$6,298.08; through July 28, 2006, at 9% interest.
Total Notes Payable

Accrued Vacation and Comp Time Payable:

Total Long-Term Debt
Less Current Portion:
Business-type Activities
Governmental-type Activities
Net Long-Term Debt
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131,510

335,078

30,461

13,727

47,344

74,930

158,385

791,434

492,501

492,501

131,916

16,398,851

(627,251)
(823,372)

14,948,228




CITY OF HURRICANE, UTAH
Notes to the Financial Statements
June 30, 2006

NOTE 6. Long-Term Debt, Continued

There are a number of limitations and restrictions contained in the various bond indentures. The
_ City is in compliance with all significant limitations and restrictions.

The special assessment debt with government commitment listed above is payable from the
special assessments levied against and secured by a lien upon the lots, tracts and parcels of land
within the district. In the event that the assessments are insufficient to pay the bonds and interest
thereon as they become due, the deficiency shall be paid out of the general fund of the City. If the
general fund does not have sufficient revenues to pay the debt service, the City council is required
to levy a tax sufficient to provide payment of the debt. As of June 30, 2006, there are no
delinquent special assessment receivables. |

Annual Requirements to Amortize Long-Term Debt

" June 30, 2006

Fiscal Redevelopment Agency Redevelopment Agency

Year Series 1993 ‘ Series 2004

Ended

30-Jun Principal Interest Principal Interest
2007 $ 205,000 $ 52,545 $ 170,000 $ 36,854
2008 220,000 46,190 178,000 28,098
2009 230,000 : 39,370 ' 188,000 17,837
2010 - 240,000 - 32,240 199,000 6,169
2011 255,000 24,800 - ‘ - -
2012 265,000 16,895 - -
2013 280,000 8,680 ‘ - -

Total $ 1,695,000 $ 220,720 $ 735,000 '$ 88,958
50



CITY OF HURRICANE, UTAH
Notes to the Financial Statements
June 30, 2006
NOTE 6. Long-Term Debt, Continued
Fiscal Municipal Building Authority Municipal Building Authority
Year ' Series 2000 Series 1999
Ended
30-Jun Principal Interest Principal Interest
2007 $ 27,000 $ 7,020 $ 113,000 $ 91,911
2008 28,000 5,400 119,000 86,148
2009 30,000 3,720 125,000 80,020
2010 32,000 1,920 131,000 73,582
2011 - - 138,000 66,836
2012 - - 145,000 59,729
2013 - - 153,000 52,261
2014 - - 161,000 44,382
2015 - - 169,000 36,090
2016 - - 178,000 27,387
2017 - - 187,000 18,220
2018 - - 197,000 8,589
Total $ 117,000 $ 18,060 $ 1,816,000 $ 645,155
Fiscal Municipal Building Authority Pressurized Irrigation
Year Series 2004 Series 3/1/92
Ended
30-Jun Principal Interest Principal Interest
2007 $ 50,000 $ 38,493 $ 24,000 $ 19,000
2008 51,000 36,727 25,000 17,800
2009 53,000 34,742 26,000 16,550
2010 56,000 32,516 28,000 15,250
2011 58,000 30,070 29,000 13,850
2012 60,000 27,435 30,000 12,350
2013 63,000 24,602 32,000 10,850
2014 66,000 21,563 34,000 9,250
2015 69,000 18,312 35,000 7,550
2016 73,000 15,099 37,000 5,800
2017 76,000 11,970 39,000 3,950
2018 79,000 8,715 42,000 2,000
2019 82,000 5,334 - -
2020 86,000 1,806 - -
Total $ 922,000 $ 307,383 $ 381,000 $ 134,200
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CITY OF HURRICANE, UTAH
Notes to the Financial Statements
June 30, 2006

NOTE 6. Long-Term Debt, Continued

Fiscal Drainage Fund Drainage Fund

Year Series 1997 Series 8/01/95

Ended :

30-Jun Principal Interest Principal Interest

2007 $ 34,000 $ 25,685 $ 17,000 $ 13,260
2008 36,000 23,705 18,000 12,240
2009 - 23,705 19,000 11,160
2010 - 23,705 20,000 10,020
2011 - 23,705 21,000 8,820
2012 - 23,705 22,000 7,560
2013 - 23,705 24,000 6,240
2014 - 23,705 25,000 4,800
2015 - 23,705 27,000 3,300
2016. - 23,705 28,000 140
2017 _ - 23,705 - -
2018 431,000 23,705 - -

Total $ 501,000 $ 286,440 $ 221,000 $ 77,540
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CITY OF HURRICANE, UTAH
Notes to the Financial Statements
June 30, 2006 '

NOTE 6. Long-Term Debt, Continued

Fiscal Electric Utilities Fund Electric Utilities Fund

Year Series 2000 Series 2004

Ended

30-Jun Principal Interest Principal Interest
2007 $ 195,000 $ 203,583 $ 156,000 $ 107,623
2008 210,000 193,833 162,000 101,934
2009 215,000 183,333 168,000 95,494
2010 225,000 172,905 176,000 88,352
2011 240,000 161,993 183,000 80,586
2012 255,000 150,233 192,000 72,192
2013 260,000 137,483 201,000 63,151
2014 275,000 124,223 210,000 53,438
2015 290,000 109,923 220,000 43,943
2016 305,000 94,698 229,000 34,850
2017 - 78,533 239,000 25,373
2018 - 78,533 248,000 15,512
2019 1,415,000 - 78,533 259,000 5,245

Total $ 3,885,000 $ 1,767,806 $ 2,643,000 $ 787,691

Fiscal Special Improvement District

Year Number 96-1

Ended Series 7/15/98

30-Jun Principal Interest
2007 $ 179,000 $ 30,510
2008 188,000 20,844
2009 198,000 10,692

Total $ 565,000 $ 62,046
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CITY OF HURRICANE, UTAH

Notes to the Financial Statements
June 30, 2006

NOTE 6. Long-Term Debt, Continued

Fiscal General Fund . Limited Obligation Road Bonds

Year Series 8/20/96 Series 1999

Ended

30-Jun Principal Interest ' Principal Interest
2007 $ 34,000 $ 13,702 $ - $ 74,373
2008 : 36,000 11,584 S - 74,373
2009 38,000 - 9,308 240,000 74,373
2010 40,000 6,880 - 61,413
2011 43,000 4,276 - 61,413
2012 46,000 1,460 - - 61,413
2013 o - - - 61,413
2014 - - 400,000 61,413
2015 _ S - - 37,813
2016 - - - - - 37,813
2017 - - - 37,813
2018 - - . - 37,813
2019 - - 625,000 37,813

‘Total $ 237,000 $ 47,210 $ 1,265,000 -3 719,249
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CITY OF HURRICANE, UTAH
Notes to the Financial Statements
June 30, 2006

NOTE 7. Capital Leases

(A)

(B

The City has entered into various lease agreements as lessee for financing the acquisition of an
emergency vehicle, backhoe, truck, trailer, fire truck, park and fire property and some golf
equipment. These lease agreements qualify as capital leases for accounting purposes (title
transfers at the end of the lease terms for a nominal $1 payment) and, therefore, have been
recorded at the present value of the future minimum lease payments as of the date of inception.

The following is a schedule of future minimum lease payments under such capital leases, and the
present value of net minimum lease payments at June 30, 2006.

Lease of park and fire property. The value of the land is $232,500. The lease
payment is $15,197.42, paid semi-annually. Interest is accrued at 5.4%.

Fiscal year ended:
6/30/2007 $ 30,395
6/30/2008 30,395
6/30/2009 30,395
6/30/2010 . 30,395
6/30/2011 30,395
Total lease payments 151,975
Less amount representing interest (20,465)
Present value of lease $ 131,510

Lease of fire truck and related equipment. The value of the truck and equipment is
$522,759. The lease payment is $16,659, paid quarterly. Interest is accrued at 4.55%.
Accumulated depreciation on the assets is $323,223.

Fiscal year ended:

6/30/2007 $ 66,636
6/30/2008 66,636
6/30/2009 66,636
6/30/2010 66,636
6/30/2011 66,636
6/30/2012 66,636

Total lease payments 399,816

Less amount representing interest (64,738)

Present value of lease $ 335,078
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CITY OF HURRICANE, UTAH
Notes to the Financial Statements
June 30, 2006

NOTE 7. Capital Leases, Continued

©

D)

Lease of six Ford F-150 Police vehicles, a Dodge Dakota 4x4, a 5600 Toolcat,

a 2004 GMC 1500 truck, and a 2004 GMC 2500 truck, with a down payment of $51,092.
The lease payment is $22,343, paid quarterly. Interest is accrued at 2.45%.
Accumulated depreciation on the assets is $101,861.

The assets acquired through the capital lease are as follows:

Governmental Electric
Activities Fund
Asset: ‘
Plant and equipment $ 208,244 $ 55,908
Less: Accumulated Depreciation (79,497) (22,363)
Total $ 128,747 $ 33,545
Fiscal year ended:
6/30/2007 $ 44,687
Total lease payments : ‘ 44 687
Less amount representing interest (499)
Present value of lease $ 44,188

Lease of a Front End Loader. During the year, the upgraded loader financed under the
lease was traded for a new loader. The City intends to continue trading loaders each
year under a program with the manufacturer. The value of the new loader is $122,000.
The lease payment is $16,770, paid annually. Interest is accrued at 3.1%. Accumulated
depreciation on the asset is $10,167. ' '

Fiscal year ended: -

6/30/2007 . $ 16,770

6/30/2008 ‘ 16,770
6/30/2009 16,770
Total lease payments 50,310
Less amount representing interest (2,966)
Present value of lease $ 47,344
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CITY OF HURRICANE, UTAH
Notes to the Financial Statements
June 30, 2006

NOTE 7. Capital Leases, Continued

(E) Lease of 5 vehicles used in the Steets, Police, and Fire departments with a down payment of
$33,106. The value of the equipment is $143,606. The lease payment is $19,554.36, paid
semi-annually. Interest is accrued at 3.48%. Accumulated depreciation on the assets is $37,588.

Fiscal year ended:

6/30/2007 39,109

6/30/2008 39,109
Total lease payments 78,218
Less amount representing interest (3,288)
Present value of lease $ 74,930

(3] Lease of a Road Grader and Sweeper Truck with a down payment of $43,922. The value
of the equipment is $264,422. The lease payment is $24,265.79, paid semi-annually.
Interest is accrued at 3.56%. Accumulated depreciation on the assets is $62,958.

Fiscal year ended:
6/30/2007 24,266
6/30/2008 48,532
6/30/2009 48,532
6/30/2010 48,532
Total lease payments 169,862
Less amount representing interest (11,477)
Present value of lease $ 158,385
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CITY OF HURRICANE, UTAH
Notes to the Financial Statements
June 30, 2006

NOTE 8 ‘Interfund Transactions and Balances

Individual fund receivable and payable balances at June 30, 2006 were:

Interfund Interfund

Fund Receivables Payables
Capital Project Fund $ 153,298 $ -
Redevelopment Agency Fund 145,657 153,298
Golf Course Fund - 145,657
Electric Fund - -
Municipal Building Authority - -
Pressurized frrigation Fund - -
Totals $ 298,955 $ 298,955

The balance of $153,298 due to the Capital Project Fund from the Redevelopment Agency Fund
resulted from predevelopment costs of the Sky Mountain Golf Course loaned from the capital
projects fund; $75,000 of the balance is not scheduled to be collected in the subsequent year.

All remaining balances resulted from the time lag between the dates that (1) Interfund goods and
services are provided or reimbursable expenditures occur, (2) transactions are recorded in the
accounting system, and (3) payments between funds are made.

Interfund transfers for the year ended June 30, 2006, conéisted of the following: |

Transfer In: Transfer Out:

General Fund $ - $ 311,702
Capital Project Fund 160,402 ' -
Ambulance Fund 25,000 -
Small Projects Fund 126,300 -
Pressurized Irrigation Fund 54,260 -
Water Fund - 54,260

$ 365,962 $ 365,962

Transfers are used to (1) move revenues from the fund that statute or budget requires to collect
them to the fund that statute or budget requires to expend them, and (2) use unrestricted revenues
collected in the general fund to finance various programs accounted for in other funds in
accordance with budgetary authorizations.
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CITY OF HURRICANE, UTAH
Notes to the Financial Statements
June 30, 2006

NOTE 9. Equity Classifications

Equity is classified in the government-wide financial statements as net assets and is displayed in
three components:

a. Invested in capital assets, net of related debt — consists of capital assets including
restricted capital assets, net of accumulated depreciation and reduced by the
outstanding balances of any bonds, mortgages, notes, or other borrowings that are
attributable to the acquisition, construction, or improvement of those assets.

b. Restricted net assets — consists of net assets with constraints placed on the use either
by (1) external groups such as creditors, grantors, contributors, or laws or regulations
of other governments; or (2) law through constitutional provisions or enabling

legislation.

¢. Unrestricted net assets — All other net assets that do not meet the definition of
“restricted” or “invested in capital assets, net of related debt.

In the fund financial statements governmental fund equity is classified as fund balance. Fund
balance is further classified as reserved and unreserved. Proprietary fund equity is classified the
same as in the government-wide statements. '

Reserved fund balances are comprised of cash restricted for the following purposes: cemetery
funds restricted as to use; flag trust fund money restricted for flag replacement; capital projects
funds where amounts are restricted for capital project use only; general fund, special revenue
fund and debt service fund money restricted for long-term debt reserves; and enterprise funds
restricted for impact fees and long-term debt reserves.
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CITY OF HURRICANE, UTAH
Notes to the Financial Statements
June 30, 2006

NOTE 10. © Defined Benefit Pension Plan

All full-time employees of the City participate in the Utah State-Wide Local Government
Retirement Systems (Systems).

Plan Description

Hurricane City contributes to the Local Governmental Noncontributory Retirement System, the
Public Safety Noncontributory Retirement System and the Firefighter's Retirement System cost-
sharing multiple-employer defined benefit pension plans administered by the Utah Retirement
Systems (Systems). Utah Retirement Systems provide refunds, retirement benefits, annual cost of
living adjustments and death benefits to plan members and beneficiaries in accordance with
retirement statutes. ' :

The Systems are established and governed by the respective sections of Chapter 49 of the Utah
Code Annotated 1953 as amended. The Utah State Retirement Office Act in Chapter 49 provides
for the administration of the Utah Retirement Systems and Plans under the direction of the Utah
State Retirement Board (Board) whose members are appointed by the Governor. The Systems
issue a publicly available financial report that includes financial statements and required
supplementary information for the Local Governmental Contributory Retirement System, Local
Governmental Noncontributory Retirement System, Public Safety Retirement System for
employers with (without) Social Security coverage, and Firefighters Retirement System which are
for employers with (without) Social Security coverage. A copy of the report may be obtained by
writing to the Utah Retirement Systems, 540 East 200 S., Salt Lake City, UT 84102 or by calling
1-800-365-8772.

Funding Policy

In the Local Governmental Noncontributory Retirement System, Hurricane City is required to

contribute 11.09% of their annual covered salary. In the Public Safety Noncontributory -

Retirement System, Hurricane City is required to contribute 19.34% of their annual covered

salary. In the Firefighter's System, the City contributes 8.61%. The contribution rates are the

actuarially determined rates. The contribution requirements of the Systems are authorized by
statute and specified by the Board.
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CITY OF HURRICANE, UTAH
Notes to the Financial Statements
June 30, 2006

NOTE 10. Defined Benefit Pension Plan, Continued

The required contributions and amounts received for the 2006 fiscal year and the two previous
years are as follows:

Year Employer paid Salary subject
Ended Employee paid for employee Employer to retirement
6/30 contributions contributions contributions contributions
Noncontributory System:
Local Governmental Division

2006 N/A N/A $ 209,286.38 $ 1,887,165.36
2005 N/A N/A 182,514.61 1,645,755.20
2004 N/A N/A 148,244.51] 1,541,002.63

Public Safety System:
Other Division A Noncontributory

2006 N/A N/A 3 89,004.84 $  460,208.49
2005 N/A N/A 87,813.77 460,237.88
2004 N/A N/A 65,350.76 402,407.76
Firefighters System:
Division A
2006 N/A $ 21,989.80 N/A $  255,399.70
2005 N/A - 16,223.51 N/A 188,426.82
2004 N/A 16,367.27 N/A 199,356.31
Defined Contribution System:
457 Plan '
2006 $ 11,399.56 $ -
2005 7,281.56 -
2004 1,300.00 -
401(k) Plan
2006 $ 45,325.50 $ 26,898.20
2005 45,740.55 17,382.64
2004 38,252.38 18,015.12

61




—i—

CITY OF HURRICANE, UTAH
Notes to the Financial Statements
June 30, 2006

NOTE 11. Risk Management

The City is exposed to various risks of loss related to torts; theft of, damage to, and destruction of
assets; errors and omissions; injuries to employees; and natural disasters. Risk financing
_activities are accounted for in various operating funds, with unallocated or City-wide activities
being accounted for in the general fund.

The City maintains insurance for general liability, auto liability, and employee dishonesty through
Utah Local Government’s Insurance Trust. Worker’s compensation coverage is carried through
the State Worker’s Compensation Fund.

NOTE 12. Individual Fund Disclosures

For information on the enterprise funds, see the proprietary funds’ financial statements in the
fund financial statements and the combining financial statements in the supplementary section.

NOTE 13. Contingencies and Commitments

Fire Engine

During FY 2006, the City made a commitment for a lease purchase of a new fire engine. The
lease purchase will be in the amount of $397,000, but to date the vehicle has not been received,
nor has financing been finalized.
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CITY OF HURRICANE, UTAH
Notes to the Financial Statements
June 30, 2006

NOTE 14. Sewer and Garbage Contracts

Sewer and garbage disposal services are provided to the residents of the City by the Ash Creek
Special Service District and the Washington County Solid Waste Special Service District
respectively. The City bills for these services as part of its utility billings and the revenues and
corresponding expenditures related to such services are included in the Electric Fund. Amounts
due to these entities, if any, are included with accounts payable in the Electric Fund balance
sheet.

NOTE 15. Redevelopment Agency

The redevelopment agency was set up by the City and is reported in these financial statements as
a blended component unit. The bonds of the agency are not legal obligations of the City and
should they become delinquent are not backed by the good faith of the tax base of the City. The
Agency is governed by a separate board appointed by the City Council. At this time, the Council
has elected to appoint themselves as the governing board. Under the golf course RDA, the golf
course was bonded and constructed by the Agency and leased to the City on a year to year lease,
renewable each June. The amounts are included in the General Fund. The land, golf course
improvements, and buildings are included as governmental capital assets in the statement of net
assets. The bonds are also included in the governmental column of the statement of net assets.
The agency is accounted for under the modified accrual basis of accounting, the same as the
general fund.

The City’s redevelopment agency has three project areas. Project Area #1 and #2 were used to
develop the Sky Mountain Golf Course and surrounding area. Area #3 was used to develop the
Gateway Industrial Park.

The following is information concerning the taxes collected, bonds outstanding and costs
expended for the fiscal year ended June 30, 2006.
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CITY OF HURRICANE, UTAH l
Notes to the Financial Statements
June 30, 2006 I
NOTE 15. Redevelopment Agency, Continued I
Area #1 Area #2 Area #3
Tax increment collected $ 172,564 $ 234,690 § 300,096 l
Tax increment paid to taxing entities None None None
Outstanding bonds $ 1,695,000 None $ 735,000
Qutstanding loans _ None $ 153,298 None - l
Funds expended: None None ~ None
Acquisition of property None None None l
Site improvements ‘ None None None
Public utilities None None None
Administrative costs $ 8774 $ 11,631 § 15000 '
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NONMAJOR FUNDS

SPECIAL REVENUE FUNDS

Special revenue funds are used to account for specific revenues that are legally restricted to expenditure
for particular purposes.

The Special Revenue Fund is used to account for the proceeds from the Vi% sales tax passed by
 the City voters to be used for transportation-related improvements.

CAPITAL PROJECTS FUNDS

The Redevelopment Agency capital projects fund is used to account for the receipt of property taxes for,
and the expenditure of funds for, RDA #1 and #2. These project areas were used to develop the Sky
Mountain Golf Course and surrounding area.

The Redevelopment Agency #3 capital projects fund is used to account for the expenditure of funds for
the RDA used to develop the area around the Wal-Mart Distribution Center.

The Swimming Pool capital projects fund is used to account for expenditure of funds for swimming pool
and recreation related capital expenditures.

The Ambulance capital projects fund is used to account for funds designated for purchase of new
ambulances. Funds are set aside every year so that a new ambulance can be purchased at the time one is
needed. '

The Fire Impact capital projects fund is used to account for the fees received and the expenditures made
from Public Safety impact fees. Expenditures are made for capital improvements to Public Safety
buildings and facilities.

The Street Impact capital proj ects fund is used to account for major street projects. This fund accounts
for projects that cover more than one fiscal budget year. |

The Parks Impact capital projects fund is used to account for the fees received and the expenditures made
from Park impact fees. Expenditures are made for capital improvements to existing parks and acquisition
of new park property and facilities.

The Capital Improvement capital projects fund is used to account for the expenditures of a CDBG grant
for affordable housing. The grant is set up on a revolving fund to purchase, renovate, and sell homes for
affordable housing.

The Small Projects capital projects fund is used to account for the expenditures of funds for small multi-
year projects. The current funds are for completion of a master plan and animal shelter.

ENTERPRISE FUNDS
The Pressurized Irrigation Fund is used to account for the provision of pressurized irrigation services to
the residents of the City. All activities necessary to provide such services are accounted for in this fund,
including, but not limited to administration, operations, maintenance, financing, related debt service, and

billing and collection

The Drainage Fund is used to account for the construction, financing, and operation and maintenance ofa
storm drain system within the City.
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CITY OF HURRICANE, UTAH
Combining Balance Sheet
Nonmajor Governmental Funds

June 30, 2006
Capital
Projects
Special Redevelopment Redevelopment Swimming
Revenue Agency Agency #3 Pool Ambulance
Assets
Cash and cash equivalents $ - $ - 3 - $ - $ -
Due from other funds - 145,657 - - ‘ -
Restricted cash and cash equivalents 381,787 1,218,985 431,595 228,615 85,429
Total assets $ 381,787 $ 1,364,642 $ 431,595 $ 228,615 $ 85,429
Liabilities and Fund Balances
Liabilities:
Accounts payable $ - $ - § - $ - $ -
Due to other funds - 153,298 ‘ - - -
Total liabilities - 153,298 - - -
Fund Balances:
Reserved for:
Capital outlay - 1,211,344 431,595 228,615 85,429
Other 381,787 - - - -
Unreserved, undesignated - - - - -
Total fund balances 381,787 1,211,344 431,595 228,615 85,429
Total liabilities and fund balance $ 381,787 $ 1,364,642 $ 431,595 $ 228,615 $ 85,429 -
67




Total
: Total Nonmajor

Fire Street Parks Capital Small Capital Governmental
Impact Impact Impact Improvement Projects . Projects Funds

$ - $ - $ - $ - $ - - $ -

- - - 153,298 - 298,955 298,955

240,043 648,041 866,894 84,800 595,196 4,399,598 4,781,385

$ 240,043 $ 648,041 $ 866,894 3 238,098 $ 595,196 4,698,553 $ 5,080,340

$ - $ - $ 7,195 $ - 3 - 7,195 7,195

- - - - - 153,298 153,298

- - 7,195 - - 160,493 160,493

240,043 648,041 859.699 238,098 595,196 4,538,060 4,538,060

- - - - - - 381,787

240,043 648,041 859,699 238,098 595,196 4,538,060 4,919,847

$ 240,043 $ 648,041 $ 866,894 $ 238,098 $ 595,196 4,698,553 3 5,080,340
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Combining Statement of Revenues,
Nonmajor Governm
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CITY OF HURRICANE, UTAH

Expenditures, and Changes in
ental Funds

For the Year Ended June 30, 2006

Fund Balances

Revenues

Taxes

Intergovernmental revenue
Charges for services

Sale of capital assets
Contributions and donations
Investment earnings

Other tevenues

Total revenues

Expenditures
Current:
General government
Parks and recreation
Economic development
Debt service:
“Principal
Interest
Capital outlay:
Street construction
Capital outlay

Total expenditures

Excess (deficiency) of revenues
over (under) expenditures

Other Financing Sources (Uses)

Lease payment
Operating transfers in
Operating transfers out

Total other financing sources and uses
Net change in fund balances

Fund balances, beginning of year

Fund balances, end of 9ear

Capital
Projects
Special Redevelopment Redevelopmént Swimming
Revenue Agency Agency #3 Pool Ambulance
$ 354,020 3 407,254 $ 300,096 $ - ] -
- - - 3 -
12,126 44372 12,213 9,450 2,763
- - 291,200 - -
366,146 451,626 603,509 9,453 2,763
3,825 - - - -
- 21,260 289,125 - -
55,000 195,000 162,000 - -
75,858 58,590 44,018 - -
10,400 - 85,238 - -
- 30,890 - - -
145,083 305,740 580,381 - -
221,063 145,386 23,128 9,453 2,763
- 188,586 - - -
- - - - 25,000
- 188,586 - - 25,000
221,063 334,472 23,128 9,453 217,763
160,724 876,872 408,467 219,162 57,666
$ 381,787 $ 1,211,344 3 431,595 § 228,615 $ 85,429
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Total
Total Nonmajor
Fire Street Parks Capital Small Capital Governmental
Impact Impact Impact Improvement Projects Projects Funds
$ - $ - - $ - 3 - $ 707350 3 1,061,370
96,007 355,659 383,828 - - 835,494 835,494
- - - 2 - 2 2
- - 25,192 - - 25,195 25,195
11,748 4,461 32,693 3,530 14,465 135,695 147,821
- 5,542 - - - 296,742 296,742
107,755 365,662 441,713 3,532 14,465 2,000,478 2,366,624
12,336 20,300 6,767 - 9.836 49,239 53,064
- - - - - 310,385 310,385
7.364 - 15,018 - - 379,382 434,382
2,636 - 5,377 - - 110,621 186,479
- 2,138 - - - 87,376 97,776
1,262 - 138,812 - - 170,964 170,964
23,598 22,438 165,974 - 9,836 1,107,967 1,253,050
84,157 343,224 275,739 3,532 4,629 892,511 1,113,574
(90,000) - - - - 98,586 98,586
- 160,402 - - 126,300 311,702 311,702
(90,000 160,402 - - 126,300 410,288 410,288
(5.843) 503,626 275,739 3,532 130,929 1,302,799 1,523,862
245,886 144,415 583,960 234,566 464,267 3,235,261 3,395,985
" § 240,043 $ 648,041 859,699 $ 238,098 $ 595,196 $ 4538060 $ 4,919,847
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CITY OF HURRICANE, UTAH
Combining Statement of Net Assets
Non-Major Enterprise Funds
June 30, 2006

Pressurized Total
Irrigation Fund Drainage Fund Non-Major

Assets

Current assets:

Cash and cash equivalents $ 8 $ 112,770 $ 112,778
Receivables, net of allowance 12,194 18,478 30,672
Total current assets 12,202 131,248 143,450
‘Noncurrent assets:
Restricted cash and cash equivalents ‘ - 94,341 94,341
Capital assets:
Water stock ' 272,865 - 272,865
Distribution system 861,755 1,732,428 2,594,183
Less: Accumulated depreciation (224,846) (195,060) (419,906)
Total noncuirent assets 909,774 1,631,709 2,541,483
Total assets 921,976 1,762,957 2,684,933

Liabilities

Accounts payable 275 - 275
Due to other funds - - -
Interest payable 6,333 21,752 28,085
Current portion of noncurrent liabilities 24,000 51,000 75,000
Total current liabilities ) 30,608 72,152 103,360
Noncurrent liabilities: ‘
Bonds payable 381,000 722,000 1,103,000
Less current portion of noncusrent liabilities (24,000) (51,000) (75,000)
Total noncurrent liabilities 357,000 671,000 1,028,000
Total liabilities 387,608 743,752 1,131,360

Net Assets

Invested in capital assets, net of related debt 528,774 815,368 1,344,142
Restricted for debt service - 94,341 94,341
Restricted for capital outlay - - -
Unrestricted 5,594 109,496 115,090
Total net assets $ 534,368 $ 1,019,205 $ 1,553,573
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_ CITY OF HURRICANE, UTAH
Combining Statement of Revenues, Expenses, and Changes in Fund Net Assets
o Non-Major Enterprise Funds

For the Year Ended June 30, 2006

Operating revenues:

Charges for services
Other revenues

Total operating revenues

Operating expenses:

Purchased power

Power generation

Rent

Salaries and wages

Payroll taxes

Employee benefits
Distribution system repairs and maintenance
Equipment repairs and maintenance
Truck repairs and maintenance
Tools expense

Office expense

Gasoline

Insurance

Depreciation

Bad debts

Telephone

Utilities

Office supplies

Special department supplies
Professional services

Trustee fees

Advertising

Franchise payment

Travel and training
Miscellaneous

Sales tax

Fertilizer and chemicals
Postage and freight

Credit card expense
Assessments

Total operating expenses
Operating income (loss)
Nonoperating revenues (expenses):

Connection and impact fees
Interest income
Interest expense and fiscal charges

Total nonoperating revenues (expenses)
Income before contributions and transfers
Transfers from other funds
Change in net assets
Total net assets, beginning of year

Total net assets, end of year

Pressurized Total
Irrigation Fund Drainage Fund Non-Major
$ 102,252 $ 226,448 $ 328,700
102,252 226,448 328,700
63,720 - 63,720
3,563 - 5,563
1,142 1,408 2,550
17,235 39,429 56,664
200 588 788
15,225 - 15,225
1,218 6,369 7,587
- 36,399 36,399
15913 - 15,913
120,216 84,193 204,409
(17,964) 142,255 124,291
23,929 16,158 40,087
- 6,987 6,987
(19,767) (28,888) (48,655)
4,162 (5,743) (1,581)
(13,802) 136,512 122,710
54,260 - 54,260
40,458 136,512 176,970
493,910 882,693 1,376,603
$ 334,368 $ 1,019,205 $ 1,553,573
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CITY OF HURRICANE, UTAH
Combining Statement of Cash Flows
Non-Major Enterprise Funds
For the Year Ended June 30, 2006

Pressurized ' Total
TIrrigation Fund Drainage Fund Non-Major

Cash flows from operating activities:

Cash received from customers, service fees $ 105,843 $ 224,919 $ 330,762
Cash received from customers, capacity fees
and other ' - - -
" Cash paid to suppliers ’ (125,107) (72,711 (197,818)
Net cash provided (used) by operating activities (19,264) 152,208 132,944
Cash flows from noncapital financing activities:
Transfers (to) from other funds ' : 54,260 - 54,260
Advances (to) from other funds ‘ (8,576) - (8,576)
Net cash provided by noncapital financing activities 45,684 < 45,684

Cash flows from capital and related
financing activities:

Principal payments on bonds (22,000) (49,000) -(71,000)
Interest paid (20,151) (30,467) (50,618)
Purchase of capital assets (8,190) (106,031) (114,221)
Connection and impact fees 23,929 16,158 40,087
Net cash used by capital and related .
financing activities: (26,412) (169,340) (195,752)
Cash flows from investing activities: |

Interest on investments ‘ - 6,987 6,987
Net increase (decrease) in cash and cash equivalents ’ ‘ 8 (10,145) (10,137)
Cash and cash equivalents, beginning of year - 217,256 217,256
Cash and cash equivalents, end of year $ 8 $ 207,111 $ 207,119

Reconciliation of operating income to net cash
provided by operating activities:

Net operating income (loss) . | $ (17964) $ 142,255 $ 124291

Adjustments to reconcile net income to net
cash provided by operating activities

Depreciation/amortization 17,235 39,429 56,664
Changes in operating assets and liabilities: )
(Increase) Decrease in receivables 3,591 (1,528) 2,063
Increase (Decrease) in accounts payable (22,126) (27,947 (50,073)
Net cash provided by operating activities $ (19,264)  § 152,209 $ 132,945
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CITY OF HURRICANE, UTAH
Capital Assets Used in the Operation of Governmental Funds
By Source

For the Year Ended June 30, 2006

Balance ‘ Balance
June 30, 2005 Additions Deletions June 30, 2006
Capital Assets
Land, improvements and water rights $ 5,342,709 $ 147,674 $ - $ 5,490,383
Plgnt and equipment 4,511,136 355,234 86,159 4,780,211
Buildings | _ 580,673 - - 580,673
Infrastructure 7 8,856,153 392,900 - 9,249,053
$ 19,290,671 $ 895,808 ' $ 86,159 $ 20,100,320
Investment in Capital |

Assets From

General city revenues,
grants, and bonds . $ 19,290,671 $ 895,808 $ 86,159 $ 20,100,320

Contributions from incorporation - - - -

$ 19,290,671 $ 895,808 $ 86,159 $ 20,100,320

75




THIS PAGE INTENTIONALLY LEFT BLANK




—f—f,

CITY OF HURRICANE, UTAH
Capital Assets Used in the Operation of Governmental Funds
By Function and Activity
For the Year Ended June 30, 2006

Land and
Functions and Activity June 30, 2006 Improvements Plant and equipment

General government :
City council ' , $ 4,377 $ - $ 4377
City manager 3,293 - 3,293
Court 9,086 - 9,086
Personnel 75,526 - 75,526
Other - unclassified : 1,098,570 527,548 569,326

Public safety :
Police 875,599 . 16,000 859,599
Fire . . 1,820,426 6,942 1,813,484
Ambulance ) 429,929 : - 429,929
Animal control 47,015 - 47,015

'Highways I
Airport 594,867 594,867 -
Maintenance 707,908 - 707,908
Street system 9,477,885 308,657 28,696 l
Other - unclassified | 211,460 102,939

Parks and recreation l
Golf 3,502,968 3,002,968 -
Other - unclassified 1,241,411 930,462 231,972 l

Total governmental funds capital assets $ 20,100,320 $ 5,490,383 $ 4,780,211
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Buildings Infrastructure
- $ -
1,696 -
- 9,140,532
- 108,521
500,000 -
78,977 -
580,673 $ 9,249,053
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CITY OF HURRICANE, UTAH l
Capital Assets Used in the Operation of Governmental Funds
Schedule of Changes By Function and Activity I
For the Year Ended June 30, 2006
Balance Balance l
Functions and Activity June 30, 2005 - Additions Deletions June 30, 2006
General government l
City council $ 4377 S - § -8 4,377
City manager 3,293 3,293
Court 9,086 - . - 9,086 l
Personnel 67,841 7,700 15 - 75,526
Other - unclassified 970,892 127,678 - 1,098,570
Total general government 1,055,489 135,378 15 - 1,190,852 I
Public safety
Police 752,661 122,938 - 875,599
Fire 1,791,634 28,792 1,820,426 l
Ambulance 422,385 21,688 14,144 429,929
Animal control 47,015 - - 47,015
Total public safety 3,013,695 173,418 14,144 3,172,969 I
Highways
Airport ) 594,867 - - 594,867
Maintenance 689,531 84,377 . 66,000 707,908 l
Street system 9,045,889 431,996 - 9,477,885
Other - unclassified 211,460 - - 211,460
_Total highways ' 10,541,747 516,373 66,000 10,992,120 l
Parks and recreation
Golf 3,502,968 . - - 3,502,968
Other - unclassified 1,176,772 70,639 6,000 1,241,411 I
Total parks and recreation 4,679,740 70,639 6,000 4,744 379
Total governmental funds capital assets $ 19,290,671 $ -895,808 $ 86,159 $ 20,100,320 l
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\L HlNTQNBURDicK
HINTON BURDICK HALL & SPILKER PLLC

. CPAs & ADVISORS

MEMEBERS:

Illldependent- Auditors’ Report on

‘Kris J. BRAUlNBERGER
Internal Control over Financial Reporting and on DeaN R. BURDICK
Compliance and other Matters RoBERT S. Cox
Based on an Audit of Basic BRENT R. HALL
. N . KENNETH A. HINTON
Financial Statements Performed in Accordance MonRis J. PEACOCR
with Government Auditing Standards MicHAEL K. SPILKER

MARK E. TICHENOR

To the Honorable Mayor and
Members of the City Council
Hurricane, Utah 84737

We have audited the accompanying financial statements of the governmental activities, the
business-type activities, each major fund, and the aggregate remaining fund information of the
City of Hurricane, Utah, as of and for the year ended June 30, 2006, which collectively comprise
the City of Hurricane, Utah’s basic financial statements and have issued our report thereon dated
October 20, 2006.- We conducted our audit in accordance with auditing standards generally
accepted in the United States of America and the standards applicable to financial audits
contained in Government Auditing Standards, issued by the Comptroller General of the United
States. S

Internal Control Over Financial Reporting

In planning and performing our audit, we considered Hurricane City’s internal control over
financial reporting in order to determine our auditing procedures for the purpose of expressing '
our opinions on the financial statements and not to provide an opinion on the internal control
over financial reporting. Our consideration of the internal control over financial reporting would

" not necessarily disclose all matters in the internal control over financial reporting that might be
"material weaknesses. A material weakness is a reportable condition in which the design or
operation of one or more of the internal control components does not reduce to a relatively low
Jevel the risk that misstatements caused by error or fraud in amounts that would be material in
relation to the financial statements being audited may occur and not be detected within a timely
period by employees in the normal course of performing their assigned functions. We noted no.
matters involving the internal control over financial reporting and its operation that we consider
to be material weaknesses. o

Compliance and Other Matters

As part of obtaining reasonable assurance about whether Hurricane City’s financial statements
are free of material misstatement, we performed tests of its compliance with certain provisions of
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_laws regulatlons contracts, and grant agreements noncomphance w1th which could have a o

- ‘direct and material effect on the determination of financial statement amounts. However,
‘providing an opinion on ~compliance with those provisions was not an objective of our aud1t and
accordingly, we do not express such an opinion. The results of our tests disclosed no instances
of noncomphance or other matters that are requlred to be reported under Govemment Auditing
Standards IR

ThlS report 1s 1ntended solely for the 1nformat10n of the mayor, audit committee, management
- and various federal and state agencies and is not intended to be and should not be used by anyone
 other than these specified parties. -

_ Wh11e these reports are 1ntended to be used by the spemﬁed partles wh1ch include the apphcable
government regulatory bodies which require the reports, this report restriction does not alter the
" fact that the audit reports are public documents which, based on Utah laws must be opeén to

' 1nspect10n by any 1nterested person. :

%{gg\ J&LJﬂ-/OL %ﬂl‘f&)}% pLLC “ b‘

“ ."HINTON BURDICK HALL& SPILKER PLLC

o October 20, 2006
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V» HinTONBURDICK
HINTON BURDICK HALL & SPILKER PLLC

| . CPAs & ADVISORS

MEMBERS:
KRris J. BRAUNBERGER
" DEAN R. BURDICK

Independent Auditors’ Report on Rosemr S oo

State Legal Compliance KENNETH A. HINTON

Morris J. PEACOCK
MicHAEL K. SPILKER
MaRrk E. TICHENOR

To the Honorable Mayor and
Members of the City Council
Hurricane, UT 84737

We have audited the basic financial statements of the City of Hurricane, Utah, for the year ended
June 30, 2006, and have issued our report thereon dated October 20, 2006. As part of our audit,

" we have audited the City of Hurricane's compliance with the requirements governing types of
services allowed or unallowed; eligibility; matching, level of effort, or earmarking; reporting;
and special tests and provisions applicable to each of its major State assistance programs as
required by the State of Utah Legal Compliance Audit Guide for the year ended June 30, 2006.
The City received the following major State assistance programs from the State of Utah:

C Road Funds (Departmént of Transportation)
Liquor Law Enforcement (State Tax Commission)

Our audit also included testwork on the City's compliance with those general compliance
requirements identified in the State of Utah Legal Compliance Audit Guide, including:

Public Debt
Cash Management
Purchasing Requirements
- Budgetary Compliance
. Property Tax: o

"~ Liquor Law Enforcement
Justice Courts
Other General Compliance Issues
Department of Commerce
B & C Road Funds
Impact Fees & Other Development Fees
Asset Forfeiture

The management of the,City‘orf Hurricane is responsible for the City's compliance withall . .
compliance requirements identified above. Our responsibility is to express an opinion on -,
compliance with those requirements based on our audit.
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~ ‘We conducted our audit in accordance with auditing standards generally accepted in the United
States of America and Govemment Audztmg Standards, issued by the Comptroller General of the
- United States. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether material non—comphance with the requirements referred to above
occurred. An audit includes examining, on atest basis, ev1dence about the City's compliance
w1th those requ1rements We beheve that our audlt prov1des a reasonable ba31s for our oplmon

The results of our audit procedures dlsclosed immaterial instances of non- compllance with the
requlrements referred to above, which are described in the accompanying schedule of fmdmgs
and recommendations. We considered these instances of non- comphance in formmg our-opinion
. on compllance whlch is expressed in the followmg paragraph

~Inour oplnlon the City of Hurricane, Utah, comphed in all mater1al respects, with the general
: 'comphance requlrements identified above and the requirements governing types of services '

. allowed or unallowed; eligibility; matching, level of effort, or earmarking; reportmg, and special

~ testsand provisions that are applicable to each of its major State ass1stance programs for the year
_ended June 30 2006. : ,

Jﬂw&t\ &maca %LjanMm Puc

- HINTON, BURDICK HALL & SPILKER PLLC
. October 20, 2006 ‘
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CPAs & ADVISORS

MEMBERS:
Kris J. BRAUNBERGER
DeaN R. BURDICK
RoBERT S. Cox
BRENT R. HALL

- KENNETH A. HINTON
Morris J. PEACOCK
MicHAEL K. SPILKER
Mark E. TICHENOR

SCHEDULE OF FINDINGS AND RECOMMENDATIONS

Clark Fawcett =

*. Honorable Mayor
And City Council
Hurricane, UT 84737

Ladies and Geﬁtlemen:

During our audit of the funds of Hurricane City for fiscal year 2005-2006, we found several

weaknesses discussed in prior years that have been improved upon. We would like to

compliment those city personnel responsible for the improvements. However, we also

discovered two state laws the City had not complied with. They are discussed below for your
_ consideration. ‘ “

1. . Finding — City Treasurer’s Bond

Utah Code Annotated, 1953, as amended, Section 51-7-15 and Rule 4 of the Utah Money
Management Council requires that the city treasurer be bonded at certain levels, based on
budgeted City revenues. Currently the city treasurer is bonded for $650,000. Due to
continued growth in the City’s budget, the bond amount is no longer adequate.

Recommendation

‘'We suggest the City increase the city treasurer’s bonding amount to at least $1,000,000..

2. .- Finding - Budgeted Property Tax Revenue

State Law requires that the City’s budgeted property tax revenues equal the amount
shown on the TC-693 Tax Rate Summary in the “Budgeted Revenue” column. The
City’s budget for property tax does not equal the amount shown on the TC-693.

Recommendation

We recommend that the City ensure that the budgeted property tax revenues equal the
amount shown on the TC-693 Tax Rate Summary in the “Budgeted Revenue” column.
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- 3. Finding‘-Remittance of J uStiCe Court Funds

B Utah Code Sectlon 51-4 2(4) (a) states that all ]LlSthC courts, havmg funds due to the
- State or any pohtrcal subdivision, shall on or before the 10th day of the month, pay all
funds receipted within the preceding month to the appropriate public treasurer. The
- check remlttmg the January 2006 surcharge monies from court fines was dated February
- 13, 2006 : : x

Re‘commer‘rdathr’i .
- We recommend that the appropnate funds be remltted to the State accordmg to State law N |
by the 10" of each month." : - |

4 - Fmdr'n‘g-Bud_get Complrancet
The Fiscal Procedures Act for Utah Cities requires Cities to restrict expenditures to the authorrzed.
departmental budget. The General Fund “Statement of Revenues, Expenditures and Changes in’

o Fund Balances - Budget and Actual” 1dent1ﬁes the over—expended department

' Recommendatlon .

S We' recommend that the City operate w1th1n the confmes of State law by llmltlng expendltures or
followmg proper procedures to ad]ust the departmental budgets

'_ This -letter is mtended solely for the use'of the C1ty Counc1l and management' '

Tt has been a pleasure to be of service to the City this past year. We would llke to express spec1al
- thanks to each member of the staff who assisted us so efficiently in this year’s audit. We found - -
" ‘each member of the staff to be very helpful and cheerful. Part1cu1arly, a great deal of time was
required by the city manager, Clark Fawcett.-We felt that he made himself available whenever

"+ and wherever needed despite d1ff1cult time constramts Thrs certainly facilitated the preparat1on

of the audit report
'\ We look forwardf to a continued‘pleasant prOfessional relationsihip.
Smcerely,

- S#WSL:J «Bwe;t czluu aatta% pLc

o HINTON BURDICK HALL & SPILKER PLLC

October 20 2006



City of Hwrricane

Larry LeBaron
Ethelyn Humphries

Mike Jensen
Dave Sanders
Clark R Fawcett Thomas B Hirschi Glenwood Humphries
City Manager Mayor Council Members

AUDIT MANAGEMENT LETTER RESPONSE

1. We have been increasing the treasurers bond every year. We just adjusted it again in October to
get back into compliance.

2. This is almost imposible to correct given the current system. The city is required to adopt it’s
budget by the 29™ of June. The State and County are by suppose to have the forms to the City in
early June. If this sytem worked the City could determine the right figure to budget and the
budgetd amount and the TC-693 would match. As it is we didn’t get our TC-693 until mid July
after the budget was adopted. There was no way to make the two figures match at that point. We
always budget higher than expected for property taxes so we don’t lose taxes and then when the
TC-693 comes in we adjust the amount budgeted to actual. Idon’t know how to fix this problem
unless the State and County are required to speed up the process and get their work done on time.

3.  We try very hard to make sure these are remitted on time. The court clerk responsible for this
retired in December and we were training a new clerk in Januray. Since then they have been in on
time.

4. We watch each department closely throughout the year and monitor the budget to actual status.
We held the appropriate public hearings to open the budget for those departments that required
additional funds. The last review showed all funds in compliance with budget. We thought that
all funds were within their budget allowances. We will be more careful in our examination of the
budget in the future so that no departments go over budget
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CITY OF HURRICANE

NOTES TO STATISTICAL SECTION

Note 1. Statistical Information.

Water Connections : 4,118

Power Connections 5,114

Water Usage 894,337,000 gallons -

Power Usage 79,460,111 kilowatt hours

Residential Water Rates Minimum $16.00 Plus $.70 to $.90 per 1,000 Gallons

depending on usage based on conservation

Minimum $18.00 Plus $1.50 to $1.90 per 1,000 Gallons
depending on usage based on conservation.

Residential Power Rate Base Rate $7.00 Plus $.0700 per kilowatt up to 800 kwh
$.0800 per kilowatt up to 2,000 kwh
$.0900 per kilowatt above 2,000 kwh

Note 2. Insurance Coverage.

Insurance coverage for Hurricane city for fiscal year 2006 was as follows:

Insurance Amount of Policy
Insurer Type Coverage Number

Utah Local Government Trust =~ General Liability 2,000,000 TGL 165

Auto Liability 2,000,000 TGL 165
Utah Local Government Trust TGL 165

Police Station 240,780

Fire Station 374,130

Shop 215,900

Museum 436,220

Power Office 133,450

Golf Maintenance Shop 178,480

Pool 650,000
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Utah Local Governments Trust
IHC

Utah Local Governments Trust
Utah Local Governments Trust

Utah Local Governments Trust

Utah Local Governments Trust
Utah Local Governments Trust

Utah Loéal Governments Trust

City Office 850,000

Golf Pro Shop 414,840
Power Generation 2,920,830

Animal Shelter 272,240

- Workers Compensation

Health

Auto & Equipment 2,000,000
Airport Liability 1,000,000
Treasurer's Bond 650,000
Recorder's Bond 40,000
Employee Blanket Bond 10,000
Ambulance Services 2,000,000
Police Department 2,000,000

Public Officials E&O 2,000,000

89

LG-1002

TGL 165

TGL 165

TGL 165

TGL 165

TGL 165

TGL 165




00'000'001L$ 00°000°051$

AL¥3dodd
S.VdAUNViO

v 121’621 00°000°05$

00°000'¥¥$ 00'000'6Z$ SO'LY8'LILS
IN3WAVd C# LNIWAV L# NOILVY1lS
NOLLVLS S¥id  NOILVLS Juid 32110d
00'000°'002$ 00'000°'05$ 00°000°062$
sa3ld Nivd wooulis3ay
771va3asvd M3N 1S3m 002 S1ivd ¢
00°000°05$ 00°000°0G}$ 00'000°05$
1S3mosel 1S3M 0922 °  HLIYON 00}

peuue|d 2ie saa4 joedul] ayl Ydium 1o} s)o8fo.d [ended

50°.¥8'9ves
vLTLL19es
006.L°205$-
LzesL'eies
Se'Lyv'L8Ls
61°€08'/G1$

1 L'G8E0/8%
10'206°455%

62 v¥8'v9LS .

00'828'v$
66'205'7LLS
9£°695'702%

PR A WANGTA

aoueeg

96'029'22i$ L1°8v4'LLS 01°L00'06%
¥6'608'€€9$- 08°101'G$ 00°085'GCL$
GLE0E'1L/8  8¥OPRLS  00°G6Y'VSS
000$ 26°155'v$  00'v8L'9Z$
00°0$ 91'eLL'vS  00626'8L$
6€'2£0'86% 60'€69'2€$ 00°828'€8ES
80220'v92$ 0¥'60Z2'2LS 00°126'8£9%
6025067 1% 82'85L'1$ 000L6°L0€S
G/'969'061% 9L'¥5€'2$ 00°/99'v8$
S6'vL6'8L1% 8G°€.P'S$ 00°SLE'ETS
000% SL'v15'2$  cE.65'9Zv8
Sesusdxg  jsaieu] s904
1oeduy

9002 ‘o€ dunr
§334 LOVdWI 40 TNA3IHIS
ALID ANVIIRIHNNH

9002/0€/9
§00¢/0¢e/9
¥00¢/0€/9
£002/0¢/9
£00ze/oe/9

vy ANNd
Al3dvs
onand

9002/0¢/9
$002/0¢€/9
¥002/0€/9
£00z2/0€/9
£00zg/0¢€/9

€y ANNd
SHdvd

9002/0€/9

¢y aNNd
S133y1sS

R T el

an



eV yy81Gs
NOLLY1SENS NOILVISENS NOILVLISANS
QOOMLINME SAT3Id HLNOS AVMALYD
1NJIWAVd ANOF
00°000°€8S$ 26°166'¥0v$ 00°000'059$ 00°000'059%
MNV1 ANITEILVM MNVL JMNV1
MOTIOH ANVS  1S3Mm osel IMVTHON34 - HON3g 1Sv3

pauue|d aie saa4 joedw| ey} Ydiym 10} s}oafoid |ejdes

e vv8'1SS
9¢'GLY'06%
12'268'49%-
99'682°612$
GZ'961'641%
0Z'221'6pS$

76°166'282'2$
95'819'296%
GZ'€LS'6v8$
65°028'199%
G1'/26'G1G$
vLceL'ovss

souejeg

1811 2'199% 88°018'/1L%
200621048 0.'626'G$
9€'€21'099¢% £V'6G6'c$
652812618 00°225'v$
L. E0ECYO% ¥00Sv'8LS$
29°25¢e'orle 81'0v8'cL$
V' L1e'a80'Ls €21S6L'shs
0Z'00g's12$ 98'260°2L$
py'GOL'ELLS 88'G69'LL$
€G°186'20S$ $S'881'GLS
Sosuedxy  Jsotoiu]
9002Z ‘o¢ sunpe

00°€24'v09%
00'822'¢58%
00'986'89¢$
00'6¥2'2€2$
8.'/26'252%

08'88°26¢'L$
00'LLL'YSL'LS
00'G68°06€$
00°'€09'2p2$
00°868'292$

$994
yoedwyy

$334 10VdWI 40 3TNA3HOS
ALID INVORRNH

9002/0€/9
§00c/0¢e/9
$00¢/0€/9
£002/0€/9
£00¢/0¢€/9

€SANNd  _,
INTRERE JE)

9002/0€/9
G002/0E/9
¥002/0€/9
€00¢/0€/9
2002/0€/9

IS ONNA
¥ILYM



